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DT Securities & Futures Co; Limited

EAEEE P RARSR SECURITIES AND FUTURES COMMISSION CE NO: BNC130

Agreement for Securities Trading Account #5558 5k P ik

DT Securities and Futures Limited (“DT” or the “Broker”) is licensed under the Securities and Futures Commission (“SFC”) as a licensed
corporation (CE No. BNC130) to carry out Type 1 regulated activities (“RA1”), including dealing in securities and is an exchange
participant of the Stock Exchange of Hong Kong Limited. The Broker's registered address is Unit 2312, Cosco Tower, No.183 Queen's
Road Central, Hong Kong.
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These terms and conditions set out the rights and obligations of you (the “Client”) and us, DT in relation to the securities trading
account you have opened with us for dealing in, purchasing and/or selling Securities. All the terms and conditions below are legally binding, so
pleasereadthemcarefullyandseeklegalprofessionaladvicebeforeyouagreetobeboundbythem.
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Interpretation F£3%
In this Agreement, unless the context requires otherwise: fEASEIH, RIE T X EEHRE, &R

“Access Code” means a Login User Name and/or a PIN/Password,;
TEAHS FEE A 5 4478 B/ 2 PIN/ 25185

“Account” means any one or more securities trading account(s) opened, maintained and operated by the Client with DT from
== time to time for use in connection with the purchase, sale, holding or other dealing in Securities and other

financial products effected through DT on behalf of the Client;
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“Account Opening means the form prescribed by us for the purpose of opening an Account, and which is duly completed and signed by
Form” the Client, and together with documents furnished by the Client(s) in support of the Client's application for
TBHILIE P openingan Account with theBroker;
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“Affiliate” means, inrelation to a party, anindividual, corporation, partnership or any other form of entity, whoisina controlling
TEB AT entity relationship with that party, or any of such parties' directors, officers oremployees;
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“Associated Entity” hasthemeaninggiven tothatterm intheSecuritiesand FuturesOrdinance;

TR SRR R EIREZ s

“Agreement” means these terms and conditions, the Additional Terms for Stock Options Account Opened with DT, the
FR&4) Additional Terms for Securities Margin Account, the Risk Disclosure Statement, the Circular to the Client relating tothe
Personal Data (Privacy) Ordinance (Cap 486), the Account Opening Form and any additional agreements between the
Client and Broker, which shall be read together as one agreement as may from time to time be amended or

supplemented;
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“Applicable Laws or  meansallrelevant orapplicable statutes, laws, rules, regulations, notices, guidelines, directives and circulars (whether

Regulations” or not having the force of law) of a governmental body or authority, the Exchange or any other exchange outside Hong

P8 A/, Kong anyself-regulatory organization or other authority or organization (whether in Hong Kong or otherwise), as may
be amended, varied, supplemented or replaced from time to time, and including(without limitation), the Securities
and Futures Ordinance, the Securities and Futures(Client Money) Rules, the Securities and Futures(Client Securities)
Rules, the Options Clearing Rules and the Options Trading Rules.
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“Authorized Person’
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“Broker”
Fegad

“Broker’s Group
Company”
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“Business Day”
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“Client”
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“Client Contract”
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“Collateral”
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“Communication”
A

“Electronic Trading
Service”
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“Electronic Trading
System”
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“Exchange”
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means, if the Client consists of one or more individuals, each such individual and any other person specified as an
Authorized Person in the Account Opening Form, and in either case, such other person(s) as appointed in substitution
therefor or in addition there to and notified in writing to the Broker by an Authorized Person from time to time provided
that any such appointment of other Authorized Person(s) shall be effective from the time of actual receipt of notification
by the Broker;
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means DT Securities and Futures Limited (“DT”);

EARHERRIEARAT (TRH,);

means the ultimate holding company of the Broker and each and every Affiliate of such ultimate holding company;
A L B AT N B B e e A B R R A F

means any day on which the relevant Exchange opens for trading other than Saturday, Sunday, public holiday and any
other days declared by the Exchange to be non-business days; Fsix 2 HH7S ~ 2EIH - AREBEIARZ B E il I
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means sums payable to the Broker in respect of fees or commissions (whether as broker or as dealer) charged under this
Agreement;

FEIRBEAGLIH, BEAGETEE (R E R ) HE RS

means in relation to The Stock Exchange of Hong Kong Limited, Hong Kong Securities Clearing Company Limited (“HKSCC”)
and, in relation to any other Exchange, any clearing house providing similar services for such Exchange; $5ik Bkl & 3C
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means any person or persons, firm or company in respect of the Account whose particulars are set out in the Account
Opening Form;
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has the meaning given to that term in the Options Trading Rules of the Exchange;

B G AT I 2 i

Has the meaning given to that term in the Securities and Futures (Financial Resources) Rules (Cap 571N);
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has the meaning given to that term in Clause 15;
BFEAREE 15 B2 E

means any facility provided or to be provided by the Broker from time to time under this Agreement which enables
the Client to give Instructions relating to any transaction, and send or receive other information services, in each case
via electronic or telecommunications media (including through the use of mobile phones, touch tones, internet or
other electronic or telecommunications devices as the Broker may from time to time prescribe), and including but
not limited to services offered through the Broker's Electronic Trading System;

BRI GHZ TR C IR SRR BAVEIER, (0% P aedaat (8 A5 T @S T SRR (BfEAE
(e aRRE - BB - A IREEARAT rTRE NI E AV A B T RN E) | S AR A SRIE il L3k
BRI AR, BRI AT R B AL E T35 AR AR TS,

meansany system through which tradingis conducted by the Brokerinaccordance with the Instructions given via
electronic or telecommunications media by the Client, including the website operated by DT and the
software comprised therein;
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(68

means The StockExchange of Hong Kong Limited(“SEHK”) or,where applicable, any otherstockexchangeoutside
Hong Kong;
EEAREGARAT (TERF ), SEEH, EHERINE A HAE 55 5



“Exchange Traded

Options Business”
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“Financial
Accommodation”
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“Hong Kong”
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“Hong Kong
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“Instruction”
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“Investor
Compensation
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“Licensed
Corporation”
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“Login User Name”
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“Margin”
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“Margin
Percentage”
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means business related to option contracts and all matters incidental to option contracts, including contracts arising
from option contracts pursuant to the Options Trading Rules and the Options Clearing Rules, exercise of such
contracts, delivery obligations, premium settlement and delivery of collateral to the SEHK Options Clearing

House Limited; fE/ABHHIMESAUHYSERS, DURIRR I IE SAR— V) E, GRERE I FIIRE AR A RS E A
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has the meaning given to that term in Schedule 1 of the Securities and Futures Ordinance;

B B EIRPIE —E

means the Hong Kong Special Administrative Region of the People’s Republic of China;

fETEE AR & BRI TEE;

means the SEHK, Securities and Futures Commission, Hong Kong Monetary Authority, Office of the Privacy Commissioner
for Personal Data or other regulatory authority or government body in Hong Kong; 15 & &S ZETEIR AT - S5 a
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means DT Securities and Futures Limited;
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means any instruction given by the Client or which appears to the Broker to have been given by the Client or on the
Client’s behalf which in any way relate to purchases, sales, holdings or other dealings in Securities and other financial
products effected through DT on behalf of the Client, arising out of and/or are in connection with the Account, whether
such instruction is in fact given by the Client or by a person authorized to do so on the Client’s behalf and whether such
instruction is give no rally, inwriting, by facsimile, telex and or by electronic means;

R PEAEA S, SIRBSCERERE P ARRE FHUTN, HERTEARAERES Pk
TTHVE 3 A SR E B~ FrASEM S SR « R RAR S /B FERIMES, NimeiEEH
FEFEHSHEEALRRE FEL, tRREAO8E - EH - FH - EEK/EET A

means the Investor Compensation Fund established pursuant to the Securities and Futures Ordinance;
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means DT, which is a corporation licensed with the SFC under the SFO (CE No. BNC130) to carry out regulated activities,
including dealing in securities;
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means any number or characteristics representing theidentity of the Client used in conjunction with the PIN/Password
to gain access to the Electronic Trading Service;

R P S HUEM B2 B, HIE PIN/ZWS A, LHSE TR AR EH;

means amount of cash, approved debt securities, approved securities, variation adjustments, interest rate cash
adjustmentsoranyotherformofnon-cashcollateralasmayfromtimetotimebedemandedbytheBrokerfromthe
Client for the purpose of protecting the Broker against any loss or risk of loss on present, future, or
contemplated Contracts and/or Client Contracts and not being less than the relevant Clearing House Margin;
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means such percentage of the market value of eligible Securities classified by the Broker up to which the Client is
permitted to borrow (or otherwise to secure Financial Accommodation) from the Broker against the Margin;

EEEYBEERERFNHEE 2R, BTE PG A (SUF RV BERAER) ;



“Option Contract”
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“Options Exchange
Participant”
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“PIN/Password”
PIN/ZHE

“Risk Disclosure
Statement”
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“Options Clearing
Rules”
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“Options Exchange
Participant”
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“Options Trading
Rules”
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“Securities”
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“Securities and
Futures Ordinance”
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“Securities
Business”
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means a contract giving one party the right, but not the obligation, to buy or sell an Asset at an agreed price on or
before an agreed date for:

i.  settlement and/or delivery;or

ii. paymentorreceiptof asum of money onsettlement by reference to anindex or formula approved by the

relevant Exchange;
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hasthe samemeaningasthe definitiongiventothattermin Chapter 2 of the Options Trading Rules;

RIS AR A5 — AR AN

meansthe Client’ssole personal identification number orcharacteristics, usedin conjunction with the Login User
Name to gain access to the Electronic Trading Service;

& FRANE AR, HET AP AN, UG E TR AR Z A,

meansthestatementofpotentialrisksofSecuritiestradingservices providedbytheBroker pursuanttothe Codeof
Conduct for Persons Licensed by or Registered with the SFC;
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means the Options Clearing Rules of the SEHK Options Clearing House Limited,;
RIS T B R A B T ek R A5 R

meansapersonregistered by the ExchangeaseitheranOptions Trading Exchange Participantoran Options Broker
Exchange Participant, as defined in the Options Trading Rule;
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means the Options Trading Rules of the SEHK Options Clearing House Limited;
FE AT AT RS T P Pk S RE S A

has the meaningin Schedule 1 of the Securities and Futures Ordinance and includes, for the avoidance of doubt,
warrants, B shares, unlisted securities (including mutual funds), securities to be listed on the Exchange and securities
listed and/or traded on any exchange outside Hong Kong;
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meanstheSecuritiesand Futures Ordinance (Chapter571) and anysubsidiary legislation of the laws of Hong Kong made
thereunder as the same may be from time to time amended or re-enacted;
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meansthebusinessofdealinginSecurities;and

e S

means the Securities and Futures Commission.
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WHEREAS {I &

(1)

(1

(1)

The Clientintends to open one or more Accounts (asindicated inthe Account Opening Form) with the Broker for the purpose of tradingin
Securities.

R Ghaer 2 HHY, & P RS R I —(EE IR (R RBIIIIR P RIS FTE IR ) -

The Broker has agreed to open and maintain the Account(s) on the terms and conditions set out hereunder and the Client has

agreedtoobserve, performandcomplywiththesaidtermsandconditions.

QL RIBRGE MRS FRRKEERILIRF, & P EEEST, BT RIRGE T IR RALE -

The terms and conditions herein and the Schedules hereto and the Account Opening Form are collectively referred to as the
“Agreement”.

SIBEA et 9 DUBAE BALIR PR AR B o sk (DA TR s Attt ) -

NOW IT IS HEREBY AGREED as follows: 378 J5 ik T

1.

The Account iz &

a.

The Client confirms and agrees that the information contained in the Account Opening Form or otherwise supplied by or on behalf of
theClienttotheBrokerinconnectionwiththeopeninganAccountiscomplete, trueandcorrectandwillinformthe Broker ofany
material changes to such information as soon as possible. The Broker is entitled to rely on such information until written notice from
theClientofanychangesthereinhasbeenreceived. The Brokerisauthorizedtoconductcreditenquiresonthe Clienttoverify the
information provided.

EPHERLEE, GERFIRPFREASIEAM T AR g P RFR M TSP AR R RBIR TE, EE R,
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Whilst the Client expects the Broker to keep all matters relating to their Account confidential, the Client hereby expressly
acknowledges that the Broker may be required to disclose the Client’s confidential information to the Exchange, the SFC,
government agencies, or to any persons pursuant to any court orders or Applicable Laws or Regulations and the Client hereby
agrees that the Broker may comply with such requests and requirements without further notice to or consent from the
Client.

AR PTRIICACET AR IR F AT £ ERE, (B PR LR B4 T AE A R RB ARt dr S SR U ST A R
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Transaction subject to Laws and Rules of Exchanges, etc. 32 5 52 31|38 5 Firi AL B R {7125

a.

Alltransactions with respect to Securities made forand on the Client’s behalf in Hong Kong or elsewhere shall be subject to the
constitution, by-laws, rules, rulings, regulations, transaction levies, customs and usage prevailing from time to time of the Exchange
or market and its clearing house, if any, where made(including, without limitation, with respect to trading and settlement) and to all
laws, regulations and orders of any governmental or regulatory authorities that may be applicable from time to time. For the
avoidance of doubt, transactions executed on the Client’s Instruction on the floor of any Exchange shall be subject to any transaction
levy and any other levies that Exchange from time to time may impose and the Broker is hereby authorized to collect any such levies
in accordance with the rules prescribed by that Exchange from time to time and the Rules of the Exchange and the Hong Kong
Securities Clearing Company Limited and the rules of the relevant overseas stock exchange and clearing house (in the event
that the transactions is executed on a stock exchange in another country), in particular those rules which relate to trading and
settlement, shallbe binding on theClientandtheBrokerinrespectoftransactionsconcludedontheClient’sInstruction.
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If any provisions of this Agreement are or should become inconsistent with any present or future law, rule or regulation of any
Exchange or any other relevant authority or body having jurisdiction over the subject matter of this Agreement, such provision shall
be deemed to be rescinded or modified in accordance with Applicable Laws or Regulations. In all other respects, this Agreement
shall continue and remain in full force and effect.
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Transactions %%

a.

TheBrokerwillactasthe Client’sagentineffectingtransactions unlessthe Brokerindicates(inthe contract notefortherelevant
transaction or otherwise) that it is acting as principal. IF484CEA I SRR iR s Bt S4B N SR B C A B 45
%5, BRIKLHUAEFREASHETLS -

The Client undertakes to inform the Broker when a sell order is in respect of Securities which the Client does not own i.e. a short sale.
TheClientacknowledgesthatthe Broker may be prohibited by Applicable Laws or Regulationsfrom executingsuch ordersonthe
Client's behalf.
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Unless otherwise agreed, inrespect of eachtransaction, unlessthe Brokerisalready holding cash or Securities onthe Client’s behalfto
settle the transaction, the Clientshall:

BrERESN BE—FS, BRI RE PR ABRSEERI I, BRI PR H S I = 2

¢ Pay the Broker clearedfunds or deliver toit Securitiesindeliver able form; or
IR AEAT ) T B B A & B ] DA Y825, B
‘ otherwise ensure that the Broker has received such funds or Securities.

DIEA AR TR S e e -
by suchtimeasthe Brokerhas notified the Clientinrelationto thattransaction. If the Clientfailsto do so, the Broker may:

T PARREEREM, &LCHLL

¢ in the case of a purchase transaction, sell the purchased Securities; and
HEEARERUBBEALS); K
¢ in the case of a sale transaction, borrow and/or purchase Securities in order to settle the transaction.

EARSEE AT A AEE 15 5) ©
The Client shall be responsible to the Broker for any losses and expenses resulting from settlement failures. The Client agrees to pay
interest on all overdue balances (including interest arising after a judgment debt is obtained against the Client) at such rates and on
such other terms as the Broker has notified the Client from time to time. The Broker may vary the interest rate from time
totime without further notice to or consent from the Client.
B PAGEKGLRE PARRET S5 REAHEMHEL KIS - B P EERATA SN (EEREPEEN T EBHT
SIRERIFIE) , ARG A PHIFZR B A BRI S, » S840 i DURI S R PR M AR & & P S P HEE
TheClientacknowledgesthattheBrokerdoesnotguaranteethedelivery bythesellingbrokerofanySecurities purchasedonthe
Client’s Instructions. In the event of a purchase transaction, if the selling broker fails to deliver on the settlement date and the Broker
has to purchase the relevant Securities, the Broker will be responsible for any additional price and all incidental expenses in
connection with the subsequentpurchase.
B PR AR ORE T AT P E AR R S - SMEAR G, HE 78GR 3 B N3 a8 2%, B8
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The Client acknowledges that all tele phone conversations between the Client and the Broker may be taped without an automatic
tone warning device in order to enable the Broker to verify the Instructions of the Client. The Client agrees to accept that the
recordings on relevant tapes maybe used as final and conclusive evidence of the contents of the Instructions in case of dispute.
Whilst such tapes will always remain the property of the Broker, the Broker will provide to the Client, on the Client’s request and at
the Client’s expense, a copy of such tapes.
EPHER, & FER A —V)EEE, A EERES EE T3S, EAHTREEZ PR - PEE, BvE
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Ifany of the Client's instructions to effect transactions in Securities are accepted by the Broker, the Broker shall use reasonable
endeavors to execute the transaction in accordance with those instructions. Due to physical or technical restraints and price
fluctuations, the BrokermaynotbeabletoexecutetheClient'sinstructionsinfull oratthe pricesquotedatanyspecifictimeor “at
best” or “at market”. The Client hereby agrees to be bound by the outcome when the Client gives any instructions to effect
transactions in Securities and the Broker shall incur no liability for failing or being unable to comply with any of the Client' s
instructions, unlessdue to its gross negligence or willful de fault.
TS FETE5 ZRT B Y ISR ST S A RIS T2 35 < IR BEREER R is5
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FEATEL I Al -
Unlessotherwise specificallyagreed betweenthe BrokerandtheClient, allinstructions given by the Clientforsale or purchase of
Securities for any of the Securities Accounts shall only be valid for the day for which such instructions are given and any instructions
which remain unexecuted at the end of the official trading day of the relevant exchange for whatever reason shall be deemed to
have been cancelledautomatically.
FRIEaCac il P S THIRER R, & A% PEMMEREFIR P M H N — VB EE i, R RS~ E KA AT
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Instructions {871~

A.
a.

InWriting or by Telephone 7 i & [ 5l & 5%
TheClientshallgive InstructionsinrelationtoTransactionsin Securitiesdirecttothe Broker (i) inwriting signed by the Clientoran
authorized signatory on behalf of the Client or (i) via telephone by the Client or a person authorized by the Client. If an Instructionis
given in writing, the signature of such signatory shall conform to the specimen signatures provided to the Broker. If an Instruction is
given by telephone, the Broker is entitled to reply upon and act in accordance with such Instructions without inquiry or verification
by the Broker of the authority or identity of the person making or giving or purporting to make or give such Instruction if
the Broker reasonably believes the person is duly authorized by the Client, and regardless of the circumstances prevailing at the
time of the giving of suchInstructions.
B ) BPEAER PHVERE ST A BN EE T8 (i) %8R P IV ERAE A DI B A s R S
HFRBIER < BIERUEHF L, ZFHEANGEZ AR PR HE AR 8 - Bfm B, SRR %
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The Broker shall be entitled to treat an Instruction given as provided in Clause 4.A.a as fully authorized by and binding upon the
Client. The Broker shall be entitled (but not bound) to act on or take such steps in connection with or in reliance upon such Instruction
asthe
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Broker may in good faith consider appropriate, whether it maybe an Instruction to acquire, purchase, sell, dispose of or otherwise
deal with Securities or transfer Securities from the Account or purport to bind the Client to any agreement or other arrangement
with the Broker or with any other person or to commit the Client to any other type of transaction or arrangement whatsoever,
regardless of the nature of the transaction or arrangement or the value, type and quantity of the Securities involved and
notwithstanding any error or misunderstanding or lack of clarity in the terms of such Instruction.
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Ifthe Broker hasagreedinwritingtoacceptInstructionswhichare given or transmitted by telephone by the Clientorany person
authorizedtoactontheClient's behalf direct to the Broker, the Broker has no responsibility for any delay, failure, error, interruption
or suspension in the transmission or communication of Instructions or information on price so the mistaken receipt of any
Instructions by any other party. The Broker is authorized to act upon any Instructions received by it (regardless of delay, failure, error,
interruption or suspension as aforesaid) and the Broker shall not be required to check the accuracy or authenticity of such
Instructions with the Client, norshallthe Broker beliable foranylosses or costs suffered orincurred by the Clientasaresultofthe
Brokeracting uponthe same. The Broker shall be entitled to require the Client to enter into a further agreement if the Client
wishes it to act on telephone Instructions.
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If the Client gives Instructions to the Broker to affect any sale or purchase of Securities requiring an exchange into or from
one currency to another, the costs thereof and any profit or loss arising as a result of a fluctuation in the exchange rate of
the relevant currency will be entirely for the account of the Client. The Broker may convert monies inthe Accountintoand from
any currency at such rate of exchange as the Broker shall in its sole discretion determine as being the then prevailing money
market rate. Such conversion may be made for the purpose of any transaction or for the calculation of any debit balance due
from the ClientorcreditbalanceowedtotheClient.

HE PSS, TR RS R AR E S BRI RE B, T ESEA BN R AR B &
OB RV A SRR 2 S PR YE - SR SR P RO O R B T Ry S B TR R AR
PR B RORIA SR (A - SZ AT R e 52 B Bt B P R VM (IRERERE N B PR S BEREETTET -

By Electronic Means %% 171

Only the Client may access the Account and give Instruction to the Broker via the Electronic Trading Service. The Client acknowledges
and agrees that the Client shall be the only authorized user of the Electronic Trading Services under the Account. The use of
the Electronic Trading Service shall be subject to the terms of this Agreement and such other terms and conditions as maybe
prescribed by the Broker from time to time.

EPETEBE TSR RFIURE RA&L BN - FRABKER, P BARP Z NE— B HE TSRS
NHEF - HETZ ARG 2, B2 R EHNER R AR vTRE R IS E 1Y EA Bk B AP I -

The Broker shall have the absolute discretion to accept or reject any Instruction without assigning any reasons therefore to the
Client. In particular, but without limitation to the foregoing, the Broker shall have the right not to execute any Instruction
until thereis sufficient cleared funds or sufficient Securities in the Account.

REHEHI N E R EMET, BABRG TEMEHTER « LHR AR FE SO BRI T EfE
™ BEWRFZ A RS AT R B A& S E0E R S R 1l

TheClient here by consents to usingthe various media offered via the Electronic Trading Service for communication or
transmission of data or information. In particular, the Client hereby consents to the use of electronic media for the purpose of giving
Instructions to and other communications with the Broker and authorizes the Broker to acceptelectronic Instruction and other
communication from the Client via the Electronic Trading Service as the original Instruction or communication from the
Client. 7 FHF I [FI RAC A @ E T3 AR LAY SE8E 0 IR BR e R R R E - U, PRIt E B A E
1 Ry e K040 3 i /R BB AT T ELE R 2 P AR AT 2 P 48 B 0 S s 3 Y B s B LAt 1 R Rk s
PR R EORE T AR -

The Client acknowledges and agrees that it maynot be possible to cancel an Instruction after it has been given.

FEHBRRER, —BInC&RH RIS 2 rIREUHY -

Ifthe Client experiences any problemsin reaching the Broker through the Electronic Trading Service, the Client should attempt to use
alternate methods to communicate with the Broker and shall inform the Broker of such problems. However, the Client
acknowledges and agrees that if the Client has given the same Instruction through more than one method, the Broker will treat
the duplicate Instruction as a separate Instruction unless the Broker is actually informed by the Client that the Instruction is a
duplicate before the Instruction is executed.

WRE FIE B SRR G BSOS I BT T R, %5 P TS S ATt 7 A B AT nss, B2 S R Ua ALt - 74
ifil, & PR R E 8 i % P C B B —E DL B A RS R BRI PR a i T Z AT E IR E A g is g E
RIS, & R BRI T B B TS iR R

The Client hereby authorizes the Broker to act upon any Instruction given with the use of the Access Codes. All Instructions given or
purported to be given through the use of the Access Codes are binding on the Client. & P45 LI FE AR AT T2 08 {5 FH 1 AR08
BUREMETE - BAEEABRSLVEEREENEATERLNFATRE BEPRELRT -

The Client shall be responsible for the confidentiality, security and use of the Access Codes and undertakes not to, and to procure
that its directors, officers, employees and agents shall not:



HEEEHEPIEATBNREN - Z2UNEHEE Rl effEEE - SPRE - EREAEAATE:

U Disclose the Access Codes to any third party; or
[T 55 =TT BB HE A\t 5
‘ Write downorrecord the Access Codesina way that could facilitate misuse or fraud.

(R{EA & S F B 72U el skiE A&t

The Client agrees that the Client shall be solely responsible for all Instructions entered via the Electronic Trading Service by using the
Access Codes (whether authorized by the Client or not and regardless of any other mandate or instruction the Client may provide to
the Broker). Instructions provided by the Client electronically or through any other telecommunication media shall be treated as if
they have been made in writing and signed by the Client. The Client shall be liable to the Broker for all losses and damages
incurred or suffered by the Broker in connection with or resulting from any breach of the provisions in this Clause 4.B.g.
EFEE, ZRABTHEREABSEAE T L HRE MR AN—THEREE (e E8EiEmA, I HREFRER
AR E M HAM AR ) « &P E T B A H A B R M E HAE RS R i = LS T E H R -
SRETAAE 4.B.g TRAVHUE R SR B R MR EGEE SRR RS, B PR — R FEAMES ELAT -

h.  The Client undertakes to notify the Broker of any loss, unauthorized disclosure or misuse of the Access Codes within 24 hours from the time the
Client becomes aware of such matter. Unless and until the Broker actually receives such notification, the Client shall have no claim whatsoever
against the Broker and shall be liable to the Broker for all losses and damages incurred or suffered by the Broker in respect of any use of the
Client’s Access Codes, whether authorized by the Client or not.

B FEeE, MBS T RIS A ISR M8, SR B H, & PIES RS M FHEST 24 /NEFABATARAT « B%
FFLL CHEFWERAIRER], SRR 2 A, 2 M A SR E R R  AHEA AL (R S & PR & PR
S, BB EG HBANIEE, & P AR — U S IEAES AL AR -
The Broker shall not be deemed to have received the Client’s Instructions or executed the Client’s orders unless and until the Client is
inreceiptoftheBroker’sacknowledgementor confirmation relatingtothe execution of orderseitherin writingor by phone or by
emailorotherelectronicorothermeansasprescribed by the Broker fromtimetotime (including, withoutlimitation, postingona
section or sections of the web site(s) specifically designated for access by the Client). The Client further acknowledges and agrees
that, as a condition of using the Electronic Trading Service to give Instructions, the Client shall immediately notify the Broker in
writing if:
FRIER PR AC A RSB D TR P AR A T A B0E 1 B B S s A AR IR R TR A &7 Bt 77 =03
RS (B ERIRATEAEN E R RS HtE P ARE FFIE) BRI A, S AR FERAR A TSR S s T
# %Ta % o BPE—DESIER, (R E T A RB S RAIRE:, W5 TIIER, & P I RIS EE LA

An Instruction has been placed via the use of the Electronic Trading Service and the Client has not received an order

number;

A B HE T AR, HE FREE S 95

U an Instruction has been placed via the use of the Electronic Trading Service and the Client has not received an
acknowledgement or an accurate acknowledgement (whether through hard copy, electronic, or verbal means) of the
Instruction or of theexecution;
fErCEBEHE T ARG, R PICREERA AR DN ER T REE TN, BdeERL, HERHRA
TAEME (RimaZ FEReBmeE R Em - S,

¢ the Client becomesaware of any unauthorized use of the Client's Access Codes; or
B P EBUT ARG A& P T3S, 5

‘ the Client hasreceivedacknowledgment(whetherthrough hardcopy, electronic, orverbalmeans)of anexecutionfor
an Instruction which the Client did not place.

ERPWREIC TR (AP URER - B0, M P HafEs -

If the Client fails to notify the Broker in writing of the occurrence of any of the above events within 24 hours, the Client shall be

deemed to have accepted the outcome. Neither the Broker nor any of its officers, employees and agents shall have any responsibility

orliabilitytotheClientortoanyotherpersonwhoseclaimmayarisethroughtheClientforanyclaimswithrespecttothe handling,

mishandling or loss of anylInstruction.

WRE LA DAL FR R A 24/ NRATIEIE BRI, AUE PIEHG AT EHGER, M s E M EiRa -

BE ~ RESTRERAREE - N8RS AT RA TR % P R A AR PR R M A LA -
j.  The Clientfurther agrees that the Broker shall not be liable for:

FEE—SEE, KO TS HAR:

‘ any consequential, incidental, special, orindirect damage (including lost profits, tradinglosses and damages) that result from
inconvenience, delay or loss through the use of the Electronic Trading Service; and FA &5 BIRBEHIAR JT{E « i
SUAEB(E BT 5 R%S EARA M ESEEREEIEE - IWHEE - RRES N MHEE (BEAEEX - X5Ek
FHEENE) ; &

U any losses resulting from a cause over which the Broker does not have direct control, including but not limited to the failure
of electronic or mechanical equipment or communication lines, telephone or other interconnection problems (e.g. if the
Client is unable to access the online service provider), unauthorized access, theft, operator errors, severe weather,
earthquakes, floods and strikes or other laborproblems.

HPMSACARE BRI RS AHER, RS R (EATRE) B atda s, SUsasmes - BsfsH
R T WJ?ZD % PoA M IR IR B TERSAORR ) ~ R 55 - IRIE RS - BHRE - B - KK UK BELE
HAth 2 &R



The Broker may (but shall not be obliged to) monitor electronically or record any or all telephone conversations with the Client
and/or any of the Client’s Instructions or orders given through the use of the Electronic Trading Service. The Client agrees to
accept the contents of any such electronic records or recordings as final and conclusive evidence of the contents are binding on the
Client. The Client agrees that such records shall be admissible in court as evidence of the existence of the transactions and
communications and of the facts contained therein, to the extent permitted by Applicable Laws or Regulations.
SETEPL (EIEFR0VE) WHEE PO TR B — I B 5 a2 P A Bl BT AR AT e R e e S TE
TEEBGECH - B PR B EMZER ORI B SN EVRSTIAEENEE, MHZFNEHEFELRT] -
% FEE, A EESE R EE N, ZENS AR R s, SRS RmRL R o B BT,
TheClientacceptsthattheBrokermay(butshallnotbeobligedto)sendtradeconfirmations(eitherintheformofcontractnoteor
otherwise), notices, information, data or other documents to the Client via such electronic media as the Broker may prescribe or may
provide such information to the Client through the electronic posting of such information, and the Client consents to receiving of
such informationin electronic form. The Client shall print out such information forthwith without delay to maintain the Client’s
own record if necessary.
BPEHEZ, Q4mbl (EIFEVE) BEEASENE TR R PSR SMERE (TARRCC BB EMY ) - B - & -
Bg s A, SUE B FER U E TR MR At F &k, MEPEELET HRUBHEEE - WARE, & FE 1L
BNEn R S, MUE R TIRFACE: «
The Client acknowledges and agrees that the Electronic Trading Service, Electronic Trading System and the software comprised therein
are proprietary tothe Broker, DT and/or third-party service providers. The Client warrants and undertakes that the Client shall not,
andshall notattemptto, tamper with, modify, decompile, reverse engineer or otherwise alter the softwareinanyway, and shall not
attempt to gain unauthorized access to any part of the Electronic Trading Service, Electronic Trading System or any of the
software comprised therein, and shall inform the Broker if the Client is aware that any person does so or attempts to do
so. & FEIEIE, B XA, BT 35 28 R PR BAA  KHER/SEE =TT RB R - %P IR lR 36
B P (A EEE) T8 - B KBS - DU TAZAY 7 Ui o Et 07 U D B 5 S s A (TR ] T
17, A SREE A [ E LSRR S E PR EERE G - IREFZEAEN EREEEEERY, EaRge -
The Electronic Trading System may provide, for information purposes only, data or information about Securities and other investments
published ordisseminated by third parties. The Clientunderstandsthatthird parties mayassertaproprietaryinterestinall ofthe
data they furnish. The Client acknowledges that neither the Broker nor any third parties guarantee the timeliness, sequence,
accuracy or completeness of such data or information. The Client further acknowledges that data available through Electronic
Trading System may not represent real-time market data for the relevant Securities and investments. The Client agrees to hold
harmless the Broker and such third parties for:
BTG 20 IRt = 7 A S MR 58 25 R HA i B BE kY, PAS5 2 B - B HE, X F =070 Dt
HEREA VRS EME A R LS - 2R, SLBEME =T MR SR ECE RIS - SR IUT - 2RI
TEMEIEHWER - BPVER, BBEET X5 RFEGNEE R E AR S N AR 55 E - 2P EEHSL Rk bt
B=Ii 2 T HISBER AR E:
¢ anyinaccuracy, error, or delayin, or distortion or omission of (i) any such data, information, or message or (ii) the transmission
or delivery of any such data, information, or message; or
PUT SIHIERAHERE ~ $ERSGERBCR E B0 () (25805 - BREGEEE (i) (B2 5808 - EREEIED
EEC AT =
U any loss or damage arising from or occasioned by (i) any such inaccuracy, error, delay, distortion or omission, (ii)
non-performance, or (iii) interruption of any such data, information or message.
BILA T &I ESGSERAEAHEA SRS, () (0] ACRAENE - $55% © ISR - SRE SRR, (i) NETHEE, 2 (i) (£
ZEHE - EREEEZTE -
Without prejudice to any other provisions of this Agreement, the Client agrees that certain information accessible on Electronic
Trading Systemis provided or compiled by the Exchange, HKEX Information Services Ltd in Hong Kong or other information providers
pursuant to agreements between the Broker and such information providers. The information providers may issue direction to
the Broker from time to time and the Client shall provide such assistance as the Broker may reasonably require to enable it to
comply with such direction. The Client also agreesthat, without the priorapproval of the information providers, the Client shall
not, withrespectto any information provided by such information providers:
TEMEEARGEEAEA RS T, & FEE, FTUMEE L5 24 I B il FracE A a2 S E R B AR &
A|ECH M E R BB ARG B S B R AL R T U AR T AR AR - BRHR I TR R & e, MHE
FERRALS A S EDORAIRRE, (FEC R T - F P IRER, REEE R HSBAE, P AGHEZEE RS &
PRALA T EORHE T DA N &I
U disseminate any such information to any other third party;

[T S = R T % A

U use or permit the use of any such information for anyillegal purpose;
(S SO M2 E AR AR 2,
U use any such information other thanin the ordinary course of the Client’s business (which shall not include dissemination of

any such information to third parties);and
BRERPIHEEBEERER (FEERERE=TREMZEERIN, FEREMZEER, &
‘ use any such information to establish, maintain or provide or to assist in establishing, maintaining or providing any trading
floor or dealing service for transactions outside the relevant Exchange. {§i FI{F{T:% Z &R DU ~ 4t iteliy
BT ~ HERFEURALHBAZC B FT DA MHE R R B R E S GIRT -
The Client shall comply with such reasonable directions issued by the information providers from time to time concerning the
permitted use of information provided by such information providers. % - fEESFERHE I Z RIS PR S E A R E
BRI B R AR &S| -



p. TheClientagreesthattheBrokermayprovidetotheinformationproviders:
B PEE, & A ERHR A E R DL T 595
U information regarding the medium by which the Client receives information, the number of persons or devices (and its type)
permitted by the Client to access information within and outside Hong Kong; and EE~ & = BACE (e AT/
B B PAETEEERAIMEHE R ABEEEE (R HIER);
U the Client’s name and address inthe event that the Broker or the information providers suspect that the Client has breached
the provisions of thisAgreement.
TR E B RHR LB B P RSN GEIRIROCN, $RE 2 PRIk Rt -
TheClientfurther agrees to permit the information providers andthe Broker to inspectthe Client’s premises andrecords
to the extent necessarytoascertain whether the licenses fees attributable to the Client are properly accounted for, or
whether theClient has been using information contrary to the provisions of this Agreement. & P i#f— 1 E B AFE
BHEEEE RS PRI T B R PR, DEE AR PR TEREROEE TR, 5
P RERAGENHELHER -
g. The Client shall not be entitled to use the Electronic Trading Service if there exists any restriction whatsoever on the Client’s
Account imposed either by the Broker or by any relevant authorities, including without limitation any initial margin

requirements restriction. 5 S{EAE ARG BT AR E J5 & P IR P HE DA RG], B R ER R T B ) R e 2
SKERRA, & P g 08 1 52 SR -

r.  The Client agrees that it shall be liable for all losses, debts and deficiencies in the Account including all debts and deficiencies
resulting directly or indirectly from liquidation of assets held in the Account.

EREBHIRPANATARL « B EREEEE R, WRRRIRE & E R B R B PTA (R S8
e
5. Restriction on Use of Information 3 F R P41

a.  Thedistribution of materials via the Electronic Trading Service and/or Electronic Trading System may be restricted by law in
certain jurisdictions. It is the Client’s responsibility to identify those restrictions and observe them. J b E]EEHETHY
EETTREE BB E TS AR BB T 5 24y S A RIIPAR G « & P/R BT RE ST F R -

b.  Anyinformationand material made available to the Client via the Electronic Trading Service and/or Electronic Trading System
shall not be regarded as an offer, solicitation, invitation, advice or recommendation to buy or sell investments,
Securities or any other instruments or product of the Broker orany other issuer.

EEET LR B E TG 2 0% PR AT I, AR R IR R - B3 - B E s B
LEUT A HA S TRAALEEE - B A e LR E R -

c.  Use of the products or services described via the Electronic Trading Service and/or Electronic Trading System may not be

permit ed in some countries and if in doubt, the Client should check with its local legal advisor, regulator or other
competent authority before requesting information. The Broker does not possess any licensing or regulatory status in any
jurisdiction other than Hong Kong and the Broker does not intend to offer, nor does it facilitate or market to the off erring of,
any of its products or services described here into persons or entities resident in countries where licensing or
registration under their local law is required forits provision of such products orservices.
A5 RS e /S EE 258 5 S P A 7 S BRI RE NI — SRR - P A0A SR, B P EFZDRERER
RS AR - BRI LB - SO AR EEELYMER S A B AT ARG S SO AT -
WNSRESEEAE (B N T ECERSTR R B A G 4UATI AV E Bk, MIREZFATHNERNEERIAERE, SOREZ
S mB IR A PIREGE SR, AR AT R R A LB E R R AL &, SN L F i e -

6. Intellectual Property ik e

a.  The copyright of all contents published via the Electronic Trading Service and/or on the Electronic Trading System including,
but not limited to the text, graphics, links and sounds, belong to the Broker, a Broker’s Group Company or third parties as the
case may be and may not be copied, downloaded, distributed or published in any way without the Broker’s prior
written consent.

BBET L HIRE R BALEF R ARG AN 2EAE (ERERRNCE - BY - AT SRR B - &
LIV BINFIEEE=JiAE, REKLERFEET, AELUEFATTAEE - THE - D3R -

b.  In relation to any information or materials which the Client submits to the Broker using the Electronic Trading Service, the

Client grants to the Broker a worldwide royalty-free perpetual license of the copyright and intellectual property rights in
such information or materials for any purpose including, without limitation, the copying, transmission, distribution and
publication thereof, unless restricted by Applicable Laws or Regulations. The Client agrees that the Broker shall not be under
any obligation of confidentiality to the Client regarding any information or materials submitted to it using the Electronic
Trading Service unless agreed otherwise in a separate direct contract between the Client and the Broker or as required by
law.
HnE PEMNEF X RS R TRLHEMEREEN, ZR SO TREMAR (BRERRRER - #2598
MIEEAR 3% S BoRFECE AR 15 R ER(E 3% 5 2ot B SR A RRE AT AR 2 RERE A A MRS, SRR S (R %, (B0 s A
EEEHGIA FrIRAEIRIERS - &P EE, SACRER B e 15 2 IR I AR A (3 A R B S & PR (A
EEL, (HAIRE PEEL S TEREE N ES SN ESCEERERIRIFRI -

7.  Set off, Lien and Combination of Accounts %58, & Xk & F

a. Inaddition and without prejudice to any general liens, rights of setoff or other similar rights to which the Broker may be
entitled under Applicable Laws or Regulations all Securities, receivables, monies and other property of the Client (whether
owned individually or jointly with others) held by or in the possession of the Broker at any time shall be subject to
general lien in favor of the Broker as continuing security to offset and discharge all of the Client’s obligations arising from
the transactions to the Broker or any Broker's Group Company.

10



8.

9.

BT NS AR DI AN — A B - MRS OUER, B e Ent—f ey B - SRR s AL
RERIETRITE T, FUAECAEAE MR A A BE &4 T Hr (% B A st \JLEHER ) & PRYEMEE S © JBUGK - &4
FoEA FAE, TR SR N PSE TAMNAAT Y — A B, IR R TTRAI S M £ R P HEL R
SCAEBIAE HYFETS -

In addition and without prejudice to any general liens or other similar rights which the Broker maybe entitled under
Applicable Laws or Regulations, the Broker for itself and as agent foreach Broker's Group Company, at any time without
notice to the Client, may combine or consolidate any or all accounts (whether owned individually or jointly with others) with
the Broker or any Broker's Group Company and the Broker may set off or transfer any monies, Securities or other property in
any such accounts to satisfy obligations or liabilities of the Client to the Broker or any Broker's Group Company, whether such
obligationsandliabilitiesare actual or contingent, primary or collateral, secured or unsecured, or join to reversal.

BT NS AR DI A Y — i & ERESCHARDUER, BAE A28 anil— R o B RS AR R AR T, 48
&K THEC (B AS G E—EEEAF) , FEEAEHETEERBAE PIET T, K8 PR s EE AT
JERHRg Z AESFAIRE (a8 A HE R B ABEY) BT S HroEE S, A0 nT DU THIH Sif% (T A iR = I
TMEME &, FHHEHMVE, BT P HELETE ML 2 SR A FIRNZFEEY, MneElRBIEGEEAEEN
A, g T2 % - TEBBERERE - UES, A AR ki, e tENEZ &5 -

Without limiting or modifying the general provisions of this Agreement but subject to Applicable Laws or Regulations, the
Broke r may, without notice, transfer all or any such properties between the accounts of the Broker and any Broker's
Group Company. {£52 4 A B B A IRHIHAMESA TR — MRV T, FUB MR FAIE A S HA
&= 2 ISR S5, SRS ERIL T R -

Commission and Expenses i 4B 37 H}

a.

The Client shall on demand pay the Broker commission on purchase, sale and other transactions for the Account at such rates
as the Broker may, from time to time, have notified the Client. The Broker shall be entitled to debit the Account with all
commission payable pursuantto this clauseto get her withallstampduties, charges, transferfees, registrationfees, interest,
levies, tradingfeeand other expenses in respect of or in connection with the Account or any Securities held in or for
the Account. & P [E| BEZOK T RIS AL BIRFEITEA ~ Bl REAMZ S MBI 2 ME, ZHSHELRITE
FEPRIERST B - SO EIOR P PR AR MRS A G AT A A (5 R BIR = B0R = A 2 ({156
FHMN—VIEIR - W& - BRE - g - fIE - BE - X5EMRHEMH -

The Clientacknowledges and agrees that the Broker shall, at its absolute discretion, been titled to solicit, accept and retainany
benefit in connection with any transaction effected with any person for the Client pursuant to the terms and subject to the
conditions of this Agreement, including any commission, rebates or similar payments received in connection therewith, and
rebates from standard commissions charged by brokers or other agents to their clients.
ﬁ?%ﬂ%ﬂ&lﬁl%f@éﬂﬂ&ﬁ@iﬁé@%ﬂ@%% FREZIN ~ B2 ROREAE Ry PR S 4RI 2 BRI BT A
TR AL GE R < s, R Rt SIS - EHECEDREOR, MU A AR s A mH & =
WCE R (R e IR 88

The Client agrees to pay interest on daily basis on all monies (including overdue interest) owing to the Broker (after as well as
before any judgment), at such rate(s) as demanded by the Broker. Such interest shall be charged from the due date until
payment in fullis made and shall be payable on the last day of each calendar month or upon any demand being made by the
Broker, whicheveris earlier. Such rateshallbe atapercentage above the cost of fundsto the Broker which will vary according
to the prevailing money market situation in respect of the relevant amounts as the Broker may notify the Client from time
to time.

%ZIEI%?E%&(@%E (FEFIPRZ AT ZIET) HIFTARCH (B A RRR) DA ERAIFR H At R RIFIR

BAFE B Nt 22 BT R L, WHNE R RiE— RS ER S (WE DB RE ) I - ARIFIRER
— {8 S USRI E AT E 0, AR G E AT SR IR e R R A I R = -

Safekeeping of Securities FEZ:[{RE

a.

Any Securities which are held by the Broker in Hong Kong for safe keeping may, as soon as reasonably practicable:
HHECALTE BB R E RS2, A D) iR E N
‘ (inthe case of registerable Securities) be registered in the Client’s name or in the name of the Broker’s associated
entity(as defined in the Securities and Futures Ordinance); or
(W0 Tak g 77) LA PSR s A R R A M UE R T (B RIBERRE) FIBERCNE) ; 5
‘ be deposited into a segregated account, designated as at rust/client account and established and maintained by the
Broker or its associated entity (as defined in the Securities and Futures Ordinance) in Hong Kong for the purpose of
holding client securities with any authorized financial institution, or any approved custodian, or any intermediaries
licensed for dealing in Securities.
Eﬁiﬁ@é@éﬂﬁﬁﬂﬁ%iﬁ%ﬁ% (ERCAE (FzrRERDT) AREZRICIANTE) B BRI ERHEE BEIRPEE
IRFHVEIIIR P, PRI R aul v B O R B \ B B TR S A -
Where Securities are not registered in Client’s name, any dividends or other benefits arising in respect of such Securities shall,
when received by the Broker, be credited to Client’s Account or paid to the Client directly in accordance with an agreement
made between the Client and the Broker. Where the Securities form part of a larger holding of the same Securities held by
the Broker on behalf of other clients, the Client shall be entitled to the benefits equal to the proportion of the Securities held on
behalf of the Client out of the total holding. Allamounts as deemed payable by the Broker arising from such division shall be
conclusive.
i EAE PHAZET M, KON UERF SR IR RS B A 0, SR PR B AR P
HRFEC N FEEETFZ 7 - MG % FEF BRSO AR SR AR ENE—EF A —i 0, & PaEEE P G0
ERB EGHIES - R Ry B B 40 AN A — VIR R A HIEOH -
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The Client authorizes the Broker to dispose of the Securities held under the Account in settlement of any liability owed by or on
behalf oftheClientto the Broker, its nominee oranythird party.

B PR REHIRP N 2565, IRTTHE P& L, R ASEHA S =F A IEREE -

The Client appoints the Broker to act as custodian for the Client to provide custody of Client’s Securities. Securities held by the
Broker for safekeeping pursuant to this Clause are held by the Broker at the sole risk of the Client and the Broker shall not be
responsible for or liable in respect of any loss or damage suffered by the Client in connection hereof unless such loss or damage
hasbeen caused asa direct consequence of a grossact of negligence orfraud onthe part ofthe Broker.
BEPRESLIERFFIEEE A, AEPRESSVERY - SRR R PRENE s RlRihE P aRiE, R
%Hir;g%ﬁ%)ﬁﬁﬁ%E%:E’JE@?E%%DTE%7%?%%&52%?%, FRIEiE BHEA AR 2 AR AR B R AR & T VR T Ry B

10. Cash heldfortheClient % PR E 114

11.

a.

AnycashheldfortheClient, otherthancashreceived bythe Brokerinrespectoftransactionsandwhichison-paidfor
settlement purposesorto the Client, orfor other proper charges under this Agreementorany otherapplicablerulesand
laws, shall be credited to a client trust account maintained with a licensed bank as required by applicable laws from
time to time. (A& P {RERIRSRIRIERDERRGAVAE, TR0 —Z R T b LA —E% S B3RP A (SR
SRR T, T HA R U S 2 PR S, SO AR e s T E At AR B B A B RUE
ZHMEE T E) -

The Client hereby agreesthatthe Broker shall be entitled to receive forits own benefitall sums derived by way of
interest on all amounts held in the Account for and/or on account of the Client. & P 24[5 B4R 404 ff R A B Fl 25U EY

FEIR P AT By BB PR A TR A A 2 B AR -

Limitation of Liability, Indemnity and Ratification i & (F40[E . TRELELAE R E

a.

The Broker makes no representation or warranty of any kind, express or implied, regarding the Electronic Trading Service
or the information or materials contained or referred to in the Electronic Trading System or otherwise provided via the
Electronic Trading Service. To the fullest extent permitted by law, the Broker hereby expressly excludes and disclaims any
conditions, representation, warranty or responsibility of any kind relating to the Electronic Trading Service and/or such
information and materials, whether express or implied, by statute or otherwise, including without limitation any condition,
representation, warranty or responsibility regarding the title, fitness for a particular purpose, merchantability or standard of
quality of the Electronic Trading Service and/or such information and materials, that they will be accurate or free of errors or
omissions, that they will not infringe any third party rights, that they will be available and un interrupted at any particular
time, free of computer viruses, trojan horses, worms, software bombs or similar items or processes arising from the Client’s
use of the Electronic Trading Service, that they will adhere to any particular performance standards or that any Instruction to
or information requested via the Electronic Trading Service will be acted upon, delivered to or received by the Client at any
particulartimeoratall.

é%ﬁﬂmﬂﬁ?é 5 R R T3 5 A A S DAL At 7 U M B 15 S s p A B e s A T M Y

T~ BURBOE RIS RS o TRARATHRAREN, SO R G ME 75 R R/ &R R
EHAY (BRI ~ B - (RESEET (Ram I RsGiongy, RS ER M EUER) , B4 (HARTRR) AR 171
SIRHIE (o7l (4 ~ BRI ~ (ReEsiEt : BRAE T2 A fe/ o AR R R E R ~ SRR FIRA TR - oI e
e, H KPR MBSO A SEERBGEDR, BORA G RIUEM S = 7R, E iR R A s HE iR L, oA g
WE BT o0k BmESEAERRE - F8RORERE (Trojan horses) ~ #EaE « P FHEHTIA H E0EE;
HIFEEERERINE AEREAE, BB EEE T S I S LA R e @R AT R P eI R E RHES 2 R, ~ =2
P2 FEHEFIE -
The information and materials provided via the Electronic Trading Service are provided for information only and should not
be used as a basis for making business decisions. Any advice or information provided via the Electronic Trading Service should
not be relied upon without consulting primary sources of information and obtaining specific professional advice, and is not,
andshould not be construed as advice. The Broker accepts no liability for any loss or damage arising directly or indirectly
from action taken, or not taken, in reliance on information or materials provided via the Electronic Trading Service. In
particular, no warranty is given that economic reporting information, materials or data is accurate, reliable or up to date.
FRET XGRS RE R R ERE RSB J, REFE R E RIS - EARAE R EE ARG 2L ASHY
B BRIENLT (RABIAEZERESR) , PEEEERE T X ARGRENEAEREER - RAEERE
TR REAVE R B AR PRE TN BB [ B HEAEHEE, SOBMARIBEMEARERF - LH
B, A TRas SR AR - AR TR - RISEEEY -
To the fullest extent permitted by law, the Broker shall not be liable for any loss or damage arising directly or indirectly
(including special, incidental or consequential loss or damage) from the Client’s use of the Electronic Trading Service including
any loss, damage or expense arising from, but not limited to, any defect, error, fault, mistake or inaccuracy with information
provided via the Electronic Trading Service, or due to any unavailability of the Electronic Trading Service or any contents
therein where such loss or damage is caused by the Client’s negligence; by the Client’s failure to comply with this Agreement;
orbyanyreason or circumstance beyond the Broker’s Control.
TEER AP EREIEN, $E P B T3 SRS BRI S (BT HEA SR E (RIERA - I s mE A
AR KEGEEE) , B (HATRR) REEE T SRR R M B - 8557 - & - BAEER N, S RE
G SRS RAEFR AT S BV - BESGAY, MR ERAES ZHNE PHRZ - &P EsT
AEHEERLT N e SRR T F RSB R, SO R IE AR BT
The Broker does not guarantee that any communications from or via the Electronic Trading Service and/or via other means
will be sent to the Client or received by the Broker nor does the Broker warrant the privacy and/or security of such
communications during transmission.
fi%@ﬂ%éﬁﬂiQﬁéﬁ%%i%ﬁ&%&/ﬁéi@ﬁ@ﬁiﬁéﬁE’JE@@EHH’%@%%%@%TJﬁﬁEE WELWE, T R

=5
HAREIRLRE R/ AT iR
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e. TheClient acknowledges that there are risks inherent in using the Electronic Trading Service but agrees that the benefits to it
of the Electronic Trading Service justify these risks and the Client waives any claim the Client might otherwise have
againstthe Broker because of:

%f;ﬁﬁ?& EHETXSRBFEEAER, BEFPEE, HEREEFXAREHGENS, AEELEREERN, MmH
£
R P AT B AR S AR AT R
U anyfailureof systemsorequipment(whetherornotprovided bythe Broker)includingtelecommunications
servicesand facilities or any computer virus or similar problems;

(BRSBTS Rt ARSI, A3k FAGEER e S ARt S Bl HHEEcR i

i
U theBroker’s acceptance of any unauthorized Instructions which appear (or which the Broker reasonably believes) to be
from the Client;
Rz EMEN (@A DEME) BHE ST, @EZ TR AR EED;
‘ delaysintheimplementationofinstructionstotheextentthatsuchwasoutsidetheBroker’scontrol;
HESRENTTHR T, (H 8 DR AR eI #E A PR,
‘ delays in delivery or availability of, or failure to deliver or make available, or any interruption or unauthorized access

of, any part of the Electronic Trading Service to the extent that such was outside the Broker’s control; ZEZRAZ
(TR e E AT SR BB T SRS ML B, B (o T B SRS A B T3 5 IR AT E 77,
{E 18 DARIASGC A RE PRI R FFR,

U delays in dispatch or delivery of, or failure to dispatch or deliver, or unauthorized interception, corruption or loss of,
any notice or information provided or requested via the Electronic Trading Service or any inaccuracy, error or
omission in or from any such notice or in or from any information contained in any such notice to the extent that
suchwas outside the Broker’s control;

FIEZR S BT R B R N A B B 58 5 IR R E SR AT TIBAIECE R, B R A REM AR - BUsE(
b b ] 7 e O 7 | W w7 s L e O R = et o ) M = P
SR RERE HIRVERE AR,

‘ the Client’s failure to use the Electronic Trading Service in accordance with this Agreement or any relevant
agreement between the Broker and the Client;
BEEEASHHNE KL TIIMEM AR A ET KBRS,

‘ the Client’s reliance, use or otherwise acting upon any information or materials provided via the Electronic Trading Service.
B PRI B A B S IR B R A A T Rt ER, 26 DAEAM )y % i SR e T -

f.  The Broker shall not be liable for any loss incurred by the Client, directly or indirectly, with respect to the Account or
tradingin Securities as a result of:

RPN H% PR P EEs 27 58 5 B s EHEE I ER., SO AR

¢ any Instruction given by the Client whether or not it was given following any recommendation, advice or opinion given
bythe Broker or by any of its directors, employees or agents; or e SRS T4 HES - [EE S
BARSIEMERRERT, EREMER SN 5

U any conditionorcircumstanceswhichare beyondthe reasonable control oranticipation ofthe Broker, including
butnot limited to government restriction, suspension of trading, wars or strikes; or (£ E3EECHE AR
SRS TR T, SIS EATRNEUNIRE] - EHEL S - B EEE L 5

‘ the Broker exercisingany orall ofitsrights conferred by theterms ofthe Agreement.

SECTT e PR P A BT RER -

g. TheClientagreesthatthe Brokershall notbeliable foranyloss or liability which the Client may incur (including losses and
liability resulting from transactions in Securities executed by any brokers and dealers) unless due to fraud, gross negligence or
willfuldefaulton the part ofthe Brokerordealerwhichisan Affiliate of the Broker.
gilﬁl% AIAHEM R PR RAMEMEARER (BREREMELE SRS TE 7 5 EE B ET)
H A BRIEFR AR AL SR A BB A T - B R EEOR R E R -

h.  The Client shall indemnify the Broker from and against any and all liabilities, obligations, losses, damages, penalties,
actions, judgment, suits, costs, legal expenses and other expenses or disbursements of any kind or nature whatsoever
(other than those resulting from fraud, gross negligence or willful default on the part of the Broker) which may be
imposed on, incurred by or asserted against the Broker (or any of its directors, officers, delegates, agents,
employees, associates, correspondents or representatives) in performing its services under this Agreement or
resulting from the default or breach by the Client of any provision of, or any of the Client’s obligations under, this
Agreement, save where the same were caused by the Broker or the relevant person’s own fraud, gross negligence or
willfuldefault.

% }éZEEJE\%%ETE%J%J&i*ﬂ&%ﬁ%ﬁﬁﬁﬁ%%ﬁﬁﬁ%ﬁﬁtﬁ?@%ﬁﬂ@&ﬁﬂ%ﬁ@@ﬁ*Fé?)%lﬁt%ﬂ%%iﬂ’ﬂ&@ﬁ&ﬁﬁ%@lﬁ@}ub‘é‘ ~ R
oy o

AL (AR ~ SR~ A - G~ BE - B BEASAR) REHMEM R—UIE - FE - 85
BE -~ SIEC I BUE - TR - B AR R FEAMB BT RIS ERIBRS (RSCHEE - BER R ERGR
REFECERR SD ML IE e, RS BRI\ LA S HIEGEE - B R 2R AT -

i.  TheClientshallindemnify the Broker against any claim which may be made against the Broker by a purchaser or any other
person by reason of any defect in the title of the Client to the Securities. & 28 —F 5k B 5 5o HAT A
& PR A REE R 2 MBS AT TR 2 (AT R R T AR A MR H RS -
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12. Client Identity Rules %75 SR

a. IftheClienteffects transactionsforaccountofits clients, whether ona discretionary or nondiscretionary basis, and whether as
agent or by entering into matching transactions as principal with their clients, the Client hereby agrees that, in relation to a
transaction where the Broker has received an enquiry from the Hong Kong Regulators or any other Exchange, governmental
orregulatoryauthorityinany jurisdiction (collectively known as the “Relevant Regulators”), the following provision shallapply:
BEPREBHAREFETR S, Mt 28 FaEst  MREAGHISLIERE A G HEHE FETHER S, &FFE
IR BE S B RS AT BT - Bt R AE R E BT T B E S THBEE S BRI S
ME, HESFT FIHE:

‘ Subject to as provided below, the Client shall immediately upon request by the Broker(which request shall include

there levant contact details of the Relevant Regulators ), inform the Relevant Regulators of the identity, address,
occupation and contact details of the Client for whose account the transaction was effected (or, in the case of a back to
back principal transaction the counter party with whom the Client is transacting) and (so far as known to the Client)
of the person with the ultimate beneficial interest in the transaction. The Client shall also inform the Relevant
Regulators of the identity, address, occupation and contact details of any third party (if different from the Client/the
ultimate beneficiary) who originated the transaction.
TERFE TRENER T, &P ER (IR IE G EHR S BRI , SRS R R E i a
BAFTET R Z 2 IR FFEE P (20 W5 Ter HE5 35, AR PG TF) R (B2 AT & o mess
mAE G ~ ik~ BEERBRE SR - B FIVAH SRS E RS S AR AEEH (R PR
NAEEN B~ ik - B2E RIS AR -

¢ If the Client effects a transaction for a collective investment scheme, discretionary account or discretionary trust,

the Client shall, immediately upon request by the Broker (which request shall include the relevant contact
details of the Relevant Regulators), inform the Relevant Regulators of the identity, address and contact details of
the person who, on behalf of the scheme, account or trust, instructed the Client to affect the transaction. In
addition, the Client shallimmediately inform the Broker when his discretion in respect of any transaction effected for
such scheme, fund, account or trust has been overridden and, upon request by the Broker, immediately inform the
Relevant Regulators of the identity, address, occupation, and contact details of the person(s) who gave the overriding
Instructions.
EEPERBERLEE - 2HETIRFSHETETR S, BRARELIOR (REREEEERE SRS
HlRAS SEIE) LRI ER SRS A R E IR EUEEE S0y ~ Mk RIS R (W) ARz
FzsTE IR FEERAE P SRR ATRIG 4 ~ ik ~ BSE IR ER - [EIN, B P E et
B~ IRPEUEEHET AT THEAR, A&l - ERFLRZRENICTREBINVERL T, EFA
&Zﬁ%%k VARSI EREE RS AY MR P RS R A LS4 - L - B RS
Bk -

U Without prejudiceto theabove, ifthe Clientisaware that his clientisacting asintermediary for any underlying clients,

and the Client does not know the identity, address, occupation and contact details of the underlying clients, the
Client confirms that:(i) he has arrangements in place with his client which entitle the Client to obtain such
information from his client immediately upon request; and (ii) he will, on request from the Broker, promptly
request such information from the client on whose Instructions the transaction was effected, and provide the
information to the Relevant Regulators immediately upon receipt.
TEAEED Rt 2 Aife T, BREFABREERIMTN AS 0 BEMHBE FETR S, MEPIARERRR
GiFT RETERAR =2 Sl ~ il ~ B R e& &Rt Rl P RRERT: (i) % P/ PR ZeHE, SR P AR
SORIGTZED 7 R FRUGZERE K (i) B RRSCUARI SR K, TSR A S e mivE =
FELZ AR, KA W 2 2 ERHE R 2 TR S ETRE -

¢ TheClientconfirmsthat, where necessary, the Client has obtainedall consents or waiversfromthe Client’sown
clientsor other relevant persons, to release to the Relevant Regulators the information referred to above. &
FHESEATRENE N TR EE FeEAR S N LHIEEEE e, =D g a2 TR E
A

The provisions of this Clause shall continue in effect notwithstanding the termination of this Agreement.
il e i N T S R R By
13. Anti-Money Laundering and Counter-Terrorist Financing T %8¥68 K By T & &S & T T
Where the Client is an Intermediary as defined in the Anti-Money Laundering and Counter-Terrorist Financing (Financial
Institutions) Ordinance (“AMLO”), the Client undertakes the following: A1 FE(E (FTEEEE RN D T E S EE (SRR
B (T EAESERRG] ) VFRFUERTH A, B R E:

a. Maintenance of internal policies, procedures and controls to comply with anti-money laundering/countering the financing of
terrorist laws, regulations, and guidelines including performing ongoing monitoring of clients and their
transactions; HECRAEREUR « 127 RIENEFT ST KM (7 & SEEAER - B RdES [ BEHEE P RE
B TR R 2%

b.  Performance of the client due diligence measures specified insection2 ofschedule2of AML and
RIBRCESERBITRR 2 1958 2 1, HHEHBFETEBES K&

¢.  Provisionwithoutdelayofthedocumentaryevidenceobtainedinthe courseofcarryingoutclientduediligence
measuresupon request from overseas or local regulators or the Broker.

RIS B B R RS Y DK, T IR A T8 FRME AT TR T HUS A TSI BECsRAEA -
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14. Suspensions and Termination % 1EB#% 1k

a.

If, in the Broker’s opinion, the Client has breached any material terms of this Agreement; or any of the Client’s
representations, warranties or undertakings to the Broker was or became incorrect in any material respect; or the
Client has defaulted in respect of any transactions with the Broker or a Broker's Group Company; or any warrant or
order of attachment or distress or equivalent order is issued against any of the Client’s accounts with the Broker or a
Broker's Group Company; or a petition in bankruptcy is filed against the Client, or an order is made or resolution
passed for Client’s voluntary or compulsory winding up; or a meeting is convened to consider a resolution that the
Client should be so wound up, all amounts owing by Client to the Broker or a Broker's Group Company together with
interest will become immediately payable without further notice or demand and the Broker will be entitled at its
absolute discretion without prejudice to sell or realize all or any part of the Client’s Securities or assets held by the
Broker or a Broker's Group Company and satisfy all of the Client’s obligations towards the Broker or its Group Company
with the net sale proceeds after deducting all fees, commissions, expenses and costs thereof; and/or withdraw or
cancel all of the Client’s open order Instructions; and/or close out any/all of the Client’s open positions; and/or
exercise any of the Broker’s rights under this Agreement. The Broker or any Broker's Group Company shall not be liable
for any loss originated as a consequence of taking the above actions and, due to the Client’s default, the Client may
suffer whereas the price obtained by the Broker for the above actions will be conclusive. In the event of any sale
pursuant to this Clause, the Client agrees to pay to the Broker or the Broker’s Group Company any deficiency if the net
proceeds of sale of the Client’s Securities or assets shall be insufficient to cover all outstanding balances owing by the
ClienttotheBrokerorBroker’sGroup Company.

GRGRRE P CEERAEGH TR F2RE, 80 P 2 RS B ERARTE 2 Bt - (RS EORTE (T E AT E
R EMESCHRBRCRIERE, 3E P Y S A RSO HERA TR S HBAR, &P ESCSHER A FRRRIIR
FENE N EAT YIRS BE A S E R S, BET R PRI R, S PR EREGRIE AR e S 20EE
TR O AR & SES - TAEEE PIET UESIESRERL T, B T RO EER AR AR, B S EAN,
WAEARFRZAE R SEOR T U RNEE - 1 H, &4 rTEI TR SRS R BE LA E A R BN T
EH MG MR P &G 2 EBAFIRER R/ EM S EEE, RS EFCAEHIBR A AREN ~ He
RS AR FHPABIT %5 GO EEBA TR - i9h S THUNE PAVEAM ARSI TR E B R/ 20
EPVRR/EATHSGCII AL BT TR - Qs ERAFRARE P 2 KR MBS s EE A IR
Bt ATE A PSR EHEL A R A BTSN EM BE& R - BEATGI ST
FHERE, MRENFFREEN A R Mg P RSB HERAFNFUE, &P AR H ER AT
HAEH T

The Broker reserves the right at any time and from time to time, without having to give any reason or explanation, to
suspend the operation of the Account and/or any services to the Client under this Agreement. Notwithstanding
anything herein to the contrary, the Broker may at any time, in its absolute discretion terminate forthwith the Client’s
right to access the Electronic Trading Service or any portion of it without notice, and without any obligation to give any
reasons therefor or for any reason whatsoever, including but not limited to any unauthorized use of the Access Code or
breach of any terms and conditions of this Agreement in any manner whatsoever whether by the Client or by any other
person(s) whomsoever or in respect of Securities Business executed in accordance with the SFO, as a result of or in
compliance with the action taken or order by the Hong Kong Regulators; or for the purpose of complying with any
Applicable Laws or Regulations.

LT PREARER, BT HACE AR R R I R 44 R P B/ S 4 AR A S 4V % PR LIRS, /R4S T e 3
fif 18 o BEAGLBEMMERE, (BELATIMEM A @S RIBE A EN BN T, AR R ZGETEM
B, 36 B R T E(TE, B ERIRA AR K HE T (5 F i A B ER R P B T EA A DU 7 B R AR S SR (]
PRRCR AR, B¢ BRI 2 R G RO TR 77 6 1, SR &S BT A e S BT & B B
FEERHUEVTTENEEE T AYan S, BRI AL A BRI, AR (& P I 5 S RS AL T B
IntheeventofsuchterminationbytheBroker,theBrokershallnotbeliabletotheClientforanyclaims,lossesoranticipated
profit which may be suffered or benefited by the Client arising out of, pursuant to or connected with such
termination. ffiS4C1EH AR 11, SRECHRATINE P IR TRAR 1P RS, ARASRZ P88 L BB A RA T 2 B AT R
BANTEAFIEREFEE -

Termination of the Agreement shall be without prejudice to the accrued rights of the Broker and the Client, and any
obligations of the Broker or the Client contained in any provision of this Agreement which may already have arisen
prior to the termination. R&%) 7 &% (ENA BTS2 B e T AR AVARAC 8L P 1 B BRI DU R AR S &I BT Pt
CELE PHIE AR -

The rights and obligations of the Client and the Broker in respect of the Account may be terminated by at least seven (7)
business day’s written notice given at any time by the Client to the Broker (or vice versa) without prejudice to any
rights, power so duties of the Brokerorthe Clientin connection with the Account priorto receipt of such notice, andsuch
rights, powersanddutieswillsubject under the terms of this Agreement until they are discharge dinful.

B R AR ARG = 2 REREERTS, & P A M a0 (f 2 IR A S B Tl A, SN SE B ) 7 {6
BEHR L, BUGC AR BRI AR SE F AR SRR - HETE0RE - R - B RIER, HER
BARGH NREEEY, BRRTRITAIL -
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15. Communications &%

a.

All notices, demands, statements and any other communications and documents (collectively “Communications”)
required or permitted to be given to the Client may be sent by hand, post, facsimile, telephone or electronic mail to the
address, facsimile number, telephone number or electronic mail address for communication specified in the Account Opening
Form or as notified to the Broker fromtime to time. Allcommunication shallbe deemed to have beenreceived by the Client
(i) 48 hours after posting in Hong Kong if sent by post and (ii) at the time of transmission from the Broker if delivered by
facsimile, telephone or electronic mail and no such Communications needs to be signed on behalf of the Broker. Every
transaction indicated or referred to in communication given by the Broker shall be deemed as conclusive and ratified and
confirmed by the Client unless Broker receives from the Client written notice to the contrary in the manner as
aforementioned, within seven (7) business days from the time communication is given. The Broker shall in no circumstances
be held responsible for delays or failure in transmission of any Instruction due to breakdown of communication
facilities or for any other matter beyond reasonable control of the Broker.

BT TR PP EA] - Z0K - SEEBLEMOBER RO (iR Tl ) RIS GRIR - S0 - EH - BEEEE T
1 AR R T RIRE RS ) TEERVECAR BRI - L E SRR S - E bl - FrA AR () BREE
W7 TUEAL, EEEAlR 48 /INIFRINES & (i) BHIMEE - BEEEEE T E (3, ISR A e, s
A TR KA RS - FRIFRACIEIR P AR At Ay 7 SR A8 o (EfeiisR 2 7 (B2 H N DAE A AR
S, BRZSE B NE— IR E ERBURER RIS, RlE PRI - CIBT R o & R A
R B A AR AT A SRR SIS A BUEA S © 2 TAFA AR Bk, KO EEMEN THAAR -

The Broker shall be entitled to assume, without further investigation or enquiry, that any Communications, which on its face
appearsto have beenforwarded by eitherthe Client oritsagent, hasinfactbeensentbyeithertheClientoritsagent, asthe
casemay be. The facsimile copy of any Communication shall have the same force as the original.

éﬁéﬁﬁ%ﬁ%ﬁﬁ&, MAFREHE—PHEESGM, A& PEEAE AT AL AR E EERE R P A AR
i, 2B E TR T B PE A A (ERTIE) ARy - (EFrEnE BRI A A RA EER] -
TheBrokerundertakesto notify the Client of any material changes: (i) thenameand address of the business of the Broker;
(i) the licensing status of the Broker with the SFC and the Broker’s CE number; (iii) the description of the nature of services
provided by the Broker; (iv) the description of the remuneration payable to the Broker and the basis for such
payment. {5 4R4CHYSET A B R AVEEETAN: (i) S840 7 A8 BTt (i) AR4C a8 B & RN R A4 2 Hr 4Rt (i)
ATt 7 BRI PER A (iv) SCAMHEERA  FARE IR 46 T o2 R AR R, AR BRI = -

16. General —fifHE

a.

Ifthe Broker fails to meet its obligations to the Client pursuant to this Agreement, the Client may have a right to claim
underthe Investor Compensation Fund, subject to the terms of the Investor Compensation Fund from time to time.
Lﬁéé@éﬂiﬁﬁmﬁﬁzlié\%’ﬂﬂ’ﬂfﬁﬁ@ﬁﬁg)5E@Ef}_, BB EEREESRE, AR A B B NIRRT
Tothe extent permitted by law, the Broker may from time to time amend any of the terms and conditions of this Agreement
without prior notice to or approval from the Client. The Broker undertakes a written notice regarding such amendments shall

be delivered to the Client by post/other electronic means within seven (7) business days and such amendments shall come

into effectimmediately upontheClient’sdeemedreceiptoftheBroker’snotice. TheClientacknowledgesandagreesthat
iftheClientdoesnotacceptany amendmentsas notified by the Broker fromtimetotime, the Clientshall have the option
toterminatethis Agreementby giving writtennoticetotheBroker. Unlessotherwisestated,anamendmenttoany
provisionofthisAgreementshallnotaffectthe other provisions of this Agreement.

TEARAF 2 HEN, KO RREETASNZEFIRRORAIRI, MASRIBAE PEEEE FIUE - QRGNS
HVETEEAREER 7 (EE2 3 NERSHAME T T EE TR, ZFERTRE P ERg e 2 mER A - B
38 KEE, ME AR QO IR EMER], &P AR I UBASLE EAEY - BRIESTIH, &
AIAEL RIS CZ BT R EA SRR -

The headings for each provision, clause or term of this Agreement are merely descriptive and shall not be deemed to modify

or qualify anyofthe rightsorobligationsset forthineachof such provision, clause or term.

ABHFIRTE « MO IR E BRI E, MR E SRS —ZFHE - Gy I E AR =Ess

The Client may not assign, transfer or amend this Agreement or otherwise dispose of rights or obligations here under without
the prior written consent of the Broker. The Broker (i) may assign, transfer or otherwise dispose of all or any of its rights,
and (ii) transfer by novation any of its rights and obligations, in each case to any other person as it thinks fit. All the
provisions of this Agreement and all Instructions given to the Broker under this Agreement shall survive any changes or
successions in the Broker’s business and shall be binding upon the Client’s successors and permitted assigns and transferees.
RERLERBAEE, 2P MEEE - B - B T EER &2 THIREREER - L iiEME
BT ECER B SR A=A () B ~ SRS B DA )7 2 B 4 B ST REAI K (i) B3 DA SR AT R
RS - Ke QNFTARCILRIRB A GLG T RO TR S L E BRI I R 2 1R VAR, T
B EHE R NI AR A RZETTEALRTT -
Each of the provisions of this Agreement is severable and distinct from the other and, if one or more of such provisions is or
becomes illegal, invalid or unenforceable, there manning provisions shall not be affected in anyway.
REQEEERITII A E], WEAAEL - E—EE EFEENEE RN &% - SRECRRETERIRTT, HErREEaRTE
(EA T2 2 -
The Client confirms that the Client has read and understood the terms and conditions of this Agreement, which have been
explainedto the Client in a language thatthe Clientunderstands, and agrees to be bound by them.
& PN TR O B AR SRRSO ARA, M EE S HATHR, M HZ S RO &R PO S A R -
Inthe event of any difference in interpretation or meaning between the English and Chinese version of this Agreement,
theClient agrees that English version shall prevail.
WARGKPERTEE R R ERE 2 BE R — B, B RIREESURA FE -
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g.  The rights, powers, remedies and privileges in this Agreement are cumulative and not exclusive of any rights, powers,

remedies and privileges provide bylaw.

AGEIHIRER - HEST ~ WBOTANIFHER RN, A PR ARSI EMTRER - 77 ~ WROTARIRHE -

h.  This Agreement and all rights, obligations and liabilities arising shall be governed by and construed in accordance with the

laws of Hong Kong.

REHRE R VIRER] ~ B REE, ASHINEBEE S -

The Client submits to the non-exclusive jurisdiction of the courts of Hong Kong in relation to all matters arising out of or in
connection with thisAgreement.

RAGKIESRSEMNTE R, 2R RS ER AN R B E AR EE -

Without prejudice to Clause 16(j), if any dispute of any kind what so ever shall arise between the Broker and the Client then
the Broker may, instead of court proceedings, require such dispute to be referred to arbitration in accordance with provisions
ofthe Arbitration Ordinance (Chapter 341) or any statutory modifications then in force and any such reference shall be a
submission to domestic arbitration within the meaning of the Arbitration Ordinance.

FEAEE S 16() FRAREIRATT, AE48T5 2R HBE SRR F, KO DA RAUERE M Z ORI LAt
iz

) (BAEPIE 341 ) S SRR (R T ORI, - ke (i, BT (i
Bl o e A, -

k. Without prejudice to Clause 15 above, any documents (including but not limited to writs, summonses, orders, pleadings,

petitions and demands) may be served on the Client by leaving at or posting such documents to the last known address of
the Client. Such service is agreed to be valid service on the Client, whether or not the document(s) concerned is actually
received by the Clientorcomesto the Client’snotice, andthetime ofservicewillbethetimeatwhichthe document(s)isleft

at the said address, or in the case of service by post, 48 hours after posting to that address irrespective of whether the
Client’s addressis inHong Kongor not.

ENE%J:E% 15 FREEVIFEAIT, ERSCE (EIEEARRR) R - #5 - e RE - EHERER) THRsER s
e % Ry SCEC AT R, (F RS, Bl E LIl B AR AR A PR E, Nink P ERA SUGEZ SR SRR AR,
M7 AL R R s (RS Ak A R, B (BN ) M ERRRZ A% 48 /NS, R P2 B &4 -

Circular to Clients Relating to Personal Data (Privacy) Ordinance (Cap 486) (the “Ordinance”)

B AR (RARS) R 1) (55 486 =) ( [HRfl) )% F il

1.

From time to time, it is necessary for clients (which term shall include a client's (i) authorized signatories, (ii) shareholders,
directors, officers, managers, employees and beneficial owners of corporate customers; (iii) applicants for banking services or
facilities, and (iv) sureties, guarantors and parties providing security, guarantee or any form of support for obligations owed to
the Broker) (collectively, “Client”) to supply the Broker and any Broker's Group Companies with personal data in connection with
the opening or continuation of Accounts and the establishment or continuation of credit facilities or provision of securities
brokerage, nominee and investment advisory service. At the same time, some of the personal data is collected orally or in written
pursuantto laws, regulations, rules or codes binding on the Broker or any Broker’s Group Company.

EP (FeEREE PH0) BIRESEE AL, (i) REZPAREE - 5 - Bl AR - K - BERZESHA A, (i) $fTHRE R
BB, (v) (REB A, PR ARG ~ IRV A SR G ELD) (4 T8 P ) BB & kAT
ff484C 7 BN F] GRS FAR BB s iR = ~ PSR SRR E BB B 4840 - Rt B S IR AR
IEANER o Fl AR RS S BE L 7 EBA T BATHR AR - #UE - HRISEFRILAUERR -

Failure tosupply such personal data may resultin the Broker being unable to open or continue the Account or establish or
continue credit facilities or provide Securities brokerage, nominee and investment advisory services.

WE FRAERRMZ FEA LR, ASCRHEARE PRIk D, SRRl SR, SR e - BRatEmi
SR -

The personal data that is collected from Client may be used in the ordinary course of the continuation of the business
relationship.
a8 N RET LAGERT IE S R A RS M 2 P U R -
The purposes for which personal data relating to the Client may be used are as follows: -
B SARNE SR EZA AT i
a.  The daily operation of the services and credit facilities provided to the Client;
R PR H B R A SRR I
b.  Conducting credit enquiries or checks on the Client and ascertaining objectives, and enabling or assisting any other persons
to do;
R PETEEEREEEE RERE P MBI R E B R AT S B A (T R,
c.  assisting other financial institutions to conduct credit checks;
B H ER BT E R,
d.  ensuring ongoing creditworthiness of the Client;
PR PREEAER T SEER
e. enforcing the Client’s obligations owned to the Broker or any Broker’s Group Company;
TR PRELSELC s FHAEEE 2 &
f.  assessingthe meritsand suitability of the Clientasactual or potential applicants forsecurities,commodities, futures,
investmentand related services and products, and approving their applications, renewals and cancellations; FH5E%&

FER -~ i~ B8 ~ 508 R RIS e AR BB PR SB35 A > DU ERERI AL A5 ~ SR
JEE0=H
17



g.  marketing financing services or related products and other subjects;
S SR R s SR A e A LAY

h.  determining the amount of indebtedness owed to or by Client;
HEEX A& PR PR ARG,

i.  collection of amounts outstanding from clients and those providing security for Client’sobligation;
I %5 B Ry PR (AR DA A LU B8 R HIROE;

j. meeting the requirements to make disclosure under the requirements of any laws, regulations, rules, codes binding onthe
Broker or any Broker’s Group Company;

TRIE R A B4 S A R EAF AR « #0E ~ BRISSFRIREDR R,

k. directmarketingand promotionofexistingandfutureservicesorproductsorothersubjectsofthe BrokerandBroker's
Group Company (please refer to Paragraph 5); and E s K EEEAR A R 4840 2 SRV BIRVIRA BoR AR B b g i
AN GERESED R

I, purposes ancillary or relatedthereto.

HEMreeiR e -

Use of data indirect marketing

R RHE B

The Broker and the Broker’s Group Company intends to use the Client’s data in direct marketing and the Broker and the Broker’s

Group Company requires the Client’s consent (which includes an indication of no objection) for that purpose. In this regard,

pleasenotethe following:

KB a2 A EIE S & PRV R E B LSS 2 B A AR HNEEE FEE (BEERAREZ

Fom) o A, FERDTEE

a.  The name, contact details, products and services portfolio information, transaction patternand behave our, financial
background and statistics held by the Broker and any Broker’s Group Company may from time to time be used by the Broker
andtheBroker’s Group Company in direct marketing; &40 4 7 SEEIATIRFER PGS - BRGEEER - B RIREA
BB THEARAT R ~ MHE R RSB R P E RS -

b.  thefollowing classes of services, products and subjects may be marketed:

NFEERI T E R RAIRTS ~ B R
(i) financial services andproducts;

SRS A B R o

(ii) investment related services and products (including but not limited to Capital Investment Entrant Scheme and
investment consultancy services);
TR R S P om (EAEE AR IR IS RIS B B %)

c. theabove services, products and marketing subjects maybe provided or solicited by the Broker and the Broker’s Group
Company and/or third party financial institutions, insurers, securities and investment services providers; il
L RS AT RE FRATAL SR A BN I R/ SR = et ~ /R IRA ~ 82 RACE TR BER R BB K

d. inadditionto marketingthe aboveservices, productsandsubjectsitself, the Broker and the Broker’s Group Companyalso
intends to provide the data described in Paragraph 5(a) aboveto all or any of the persons described in Paragraph 5(c) above
for use by them in marketingthose services, productsand subjects, andthe Brokerand the Broker’s Group Company
requiresthe Client’swritten consent (which includes an indication of no objection) for that purpose; [R4&4 52840
EEAE BRI EAARES - B R EERIDASY, SEACE e 2 SR EINMEER LA 2B 5 Br(a) iR AL FLLEEE
5 B (c) ity 4= BB AT AT, AR S AT AR (RS2 B IR, - e R R BT R (S H, AR 4C sk ac 2 SR A F Ryt
REVESR PER R SE R (BERA )

e. theBrokerandtheBroker’s Group Company may receive money or other propertyinreturnforprovidingthe datatothe
other personsin Paragraph 5(d) above and, when requesting the Client’s consent or no objection as described in Paragraph
5(d) above, the Broker and the Broker’s Group Company will inform the Client if it will receive any money or other property
in return for providing the data to the other persons;

SRAT AR 7 BN FIFTRE AU LA 5B 5 BR( )Rt B T HA AL TG-S B M AR [ - W4RaTEasss
Z SR E S R R A A LTS R < SR B A A B, SR 4Ceidf a2 SEEATI LA B5E 5 B dFTiltEek &
FREEBEA 2 FR

f.  Clientmay,atanytime, requestthe Brokerandthe Broker’s Group Companyto cease usinghis/her personal datafor direct
marketing purposes by writing to the Data Protection Officer at the address provided in Paragraph 12; & a[[giF[a
SRR A SR BN F ZOR A L P AR A R A BB S S, AR K ATIRIREE 12 Bt el e 1 (2

g.  The Client understands that if the Clients ore quests, the Broker and the Broker’s Group Company is required to cease to
use the data for such purpose without charge to the Client. In addition, to comply with all relevant laws, regulations,
guidelines or guidance, the Broker and the Broker’s Group Company, while retaining such data, shall cease from
using such data for direct marketing.

ZEHA, % PRHERE 7S ERHE R aE s FR, RIS s@lal s EBIA T EAE M B39 L6E
MZEERMEZEN R, P ERER - FE, B EEE2 AR - HUE - SRR |, S 8Et L EBAFE
HET L SR RHEERHEEE) 2 Ak, A S REZEER -

Please note that the Broker may not be able to use your personal data for direct marketing purposes unless it has received your

consent. By signing the Account Opening Form, you are deemed to have given the Broker your consent for the above uses

and purposes. The Brokershallcease usingyour personaldatain direct marketingif so, requested by you withoutany charge.

Anysuchrequestcanbesent to the Data Protection Officer of the Broker.

FEBERIPEGE THERE, SCrREAEREASRER B ENR - BREERIIRERE, B TR RBRESL

%{t)ﬂ?ﬁ&ﬁﬂ’\] o WP T EEK, T EE AT, KORHE EREAER A ERHEE - FZ0RER TRONE R RE

T o
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10.

11.

12.

Personal data held by the Broker relating to a client will be kept confidential but the Broker may disclose or transfer such
informationto the following parties within or outside Hong Kong to the extent permitted by law:
LLFANEFEANERSEIRE, SOEGTERTRE T E TYIEENSCSNA LT = &k
a.  any agent, contractor or third-party service provider who provides administrative, telecommunications, computer
(including computers servers and cloud-based information technology services), payment or Securities clearing, printing or
other services to the Broker in connection with the operation of its business;
%ﬁ%ﬁ%ﬁr@@%ﬁiﬁbﬁ BARVEEE - B - IS (EREEERS R EWERERTS) - FURSGEERAER - BRI
-
ERAEA - GLUBEEE S =TI,
b.  any other companies within the Broker’s Group Company, including the parentcompany;
B EEA RN HE A, EERAE];
c. anyotherpersonundera duty of confidentiality to the Broker including a company of the Broker’s Group Company
which has undertaken to keep such information confidential;
S IR R R E R, R TR DS R RmHa s 7 B AT,
d. anyfinancialinstitutionwithwhichtheclienthasorproposestohavedealings;
B P L BRI SE S SR E T (] b,
e. anyactual or proposed assignee of the Broker or participant or sub-participant or transferee of the Broker’s rights in respect
of the client;
LM EIEEGERRE A, S EE SRS RS AR S A SR
f.  anyother person that the Broker is compelled to make disclosure under the requirements of any laws binding on the
Broker or any of Broker’s Group Company;
TRIE B AR A 7 SR BN B BATH A A B ER A m B E B B A
g.  any person with the client’s express or implied consent;
E PEREEUREEAIERT A,
h.  any person in the event that the Broker’s interests require disclosure.
G RA G2 T2 m A EAE T B -
In the course of performing our duties, the Broker may, as permitted by law, match, compare, disclose, transfer or exchange any
personal data provided by the client, or hereafter obtained, for these or any other purposes by the Broker, with data held by
government bodies, other regulatory authorities, corporations, organizations or individuals in Hong Kong or overseas for the
purpose of verifying those data. fEfR{TAGHEEREENEIE T, L REIL AR nFFIVHIEN, E P g irysEtas £z
It BB T HATFEGRY 8 BRI RO MBS - HERETRE - A5 - 88 ARV E R TR
- PRI ~ 48R - RS, DUEMEIZ S BRI S -
Under and in accordance with the terms of the Ordinance, any individual:
TERFE RO Z BRI BN T BAZ R ERBIRIRER, (Efef A1
a. Has the right to check whether the Broker holds personal data about him/her and has the right of accessto such personal
data;
H R RS RORA MR 8 N &R RS2 B A BB,
b.  Hasthe right to require the Broker to correct any personal data relating to him/her which is in accurate;
EREERE G LR B/ R IEREE B &
c. has theright to ascertain the Broker’s policies and practices in relation to personal data and to be informed of the kind of
personal data held by the Broker.
ARG I BRI BCRAIE FEE, 17 T R A B N & RHES -
Client may in some circumstance select to provide personal data to the Broker and the Broker’s Group Company via electronic
means (such as the Internet or voice recording system). Whilst the Broker and the Broker’s Group Company has used its best
endeavor to ensure the security and reliability of its system, the reliability of telecommunications may be affected as a result of
unforeseeable circumstances. Client should therefore pay attention to this when transmitting personal data via electronic means.
TEAETER T EPAEERE R (PINTRHEEGEE S T 2540 maosEla 2 SN THREE A SR - FERLEEL
Z BN F TR FATAE DAME R E RS IR R mT M, B AR vl RE B oA R THE TS, & T amsRAY AT SE M rTRE 2 5]
W B R EFEFHETENEEEANES EEINEE -
Inaccordancewith the terms of the Ordinance, the Broker hastherightto charge areasonablefee for the processingofany
personal data access request.
TERFERPIZ BN T, S A A AN ERE A A LIRS B E M -
Thepersontowhomrequestsforaccesstodataorcorrection ofdataorforinformationregarding policiesand practicesand
kinds of personal data held are to be addressed is as follows: {F{i] A TAIA & E R B FER 8 & A EBCERIE & E K
{EAERHVEEE AR, SRR
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AHBFHERRAE
DT Securities & Futures Co; Limited

FHEES th R 455K SECURITIES AND FUTURES COMMISSION CE NO: BNC130

B BRF

Agreement for Futures Trading Account

DT Securities and Futures Limited (“DT” or “Broker”) is licensed under the Securities and Futures Commission (“SFC”) as a licensed corporation (CE No.
BNC130) to carry out regulated activities, including dealing in futures (“Licensed Corporation”).

DT's registered address is Unit2312, Cosco Tower, No.183 Queen’s Road Central, Sheung Wan, HK.

RHEZ RIIEATRATE ("KM, 3 T/4E ) ) R MG EEHREZEY (THE8%Y ) ) (TR4EFEBNCI30) ST e &), afE
GRS (TRREE ) - R A E S FIBEERE P83 P ERE2312E -

These terms and condition set out the rights and obligations of you (the “Client”) and us, DT in connection with the operation of your trading account(s) opened
or to be opened with us for dealing in and with futures and options. All the terms and conditions below are legally binding, so please read them carefully and
seek legal professional advice before you agree to be bound by them.

REEFRARRIE T TEE ) FARNKHEFM SRR HIRE, REIE R EE, T TRRE S BEFIRZER - DT
Fit Bk AR 2A A AT, St R N TE R B B i SR A R AT AT, A e AR A R R ECR B AR EE R -

HRE IR R E A

Terms and Conditions for Futures and Options Trading

1. TE 25 K2 Definitions and Interpretation

LI TR » BRCESARTEI TR ER THIER

In these Terms and Conditions, save where the context otherwise requires, the following words and expressions shall have the following meanings:

N HARmHEAHEARAE

“D1” means DT Securities & Futures Limited;

=iul TEE RIS BERES - SHEAS R, SR ENEE - RS HAEE 5 =VERNEE R M MR I 4R EO
Account” (Ramblka ~ spsecEA 7= e e 1ey)

means the account or accounts (whether designated by name, number or otherwise) opened and maintained by the Customer with
DT from time to time for use in connection with its trading, dealing in or other disposal of Commodities, Futures Contracts and/or

Option Contracts;
BN AR — TS - IEEZ TR AIEA - AT - ABERSUEMEMATER S zE -
Affiliate” HRNVES  SRBENES

means, in relation to a party to the agreement, an individual, corporation, partnership or any other form of entity who is in a
controlling entity relationship with that party, or any of such entities’ directors, officers or employees;

ittt Rl PIE R B A L AEER IR PR - SRRHERT - Mk, B E AL E R I 8% - DL
Agreement” R HTAR R TR TS 5 A B T 5% L 9 (] S B e ] R R e B

means the Customer Information Statement completed by or on behalf of the Customer, these Terms and Conditions and any addenda
thereto, and any disclaimers and risk disclosure statements issued by DT in connection with the transactions contemplated by these
Terms and Conditions, in each case as amended, supplemented and/or modified from time to time;

TIEFTREN RO P e S A R A B SIS P R P IEIAE (ARSI A 23R AN RS A A2 )

“Authorized Persons” (HBITHIARGFHAMEBEE Z AL - ERARKEIR P GBS BRI IEER > ZEA LB ERE
N> BEABEA > BREFESTEAAEIN  RERIEAEBOEZE RN - TEREA | —S a2 MEREA T
Efe—{ir
means those persons who have been designated by or duly authorized by the Customer pursuant to necessary corporate or other action
(which shall be evidenced by appropriate documentation delivered and acceptable to DT) to act on behalf of the Customer in
connection with the agreement. Such person(s) shall continue to be Authorized Person(s) until such time as DT has received from the
Customer appropriate documents revoking the authority of such person(s). In the case of a Customer being an individual, the
Authorized Persons shall include the Customer himself unless the Customer has notified DT otherwise. “Authorized Person” means
any one of the Authorized Persons;

MEEIRE S EE P AR A KB RO SHIEM A E: « FORRE8

“Cash Margin” means any and all cash, moneys and amounts deposited by the Customer with DT as Margin at any time and from time to time;
FHEE 18 T HERRETIR S REEEIIRE

“Charge” means the security over Cash Margin created by Clause 7;

MAETLAT TEFHHA G AT S - R SRR R A B, S IS ERT CRaREE A nEs)
“Clearing house” means, in respect of a Futures or Option, the clearing house (whether in or outside Hong Kong) which provides clearing and/or

settlement services in relation to that Futures or Option;
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& FEREHA TEEE T NRHEE T 5 R RG] 149 (R N T2 8 MG (BRF0E) MR (FEEFSTILE)
“Client Money Rules” means the Securities and Futures (Client Money) Rules (Chapter 5711 of the Laws of Hong Kong) made by the SFC under section
149 of the Securities and Futures Ordinance as amended from time to time;

TEFHIRERIE ) HEFRTARHZE IR - %8 P ROR SRS 16 FRAVIHGETIL - WARIHERT 27 -

“Client Money means the client money standing authority granted by the Customer to DT in the terms set out in Clause 16 as amended or
Standing Authority” supplemented from time to time;
EEEY fHMIHpz—

() BFEF— SIS T RFHE S E K M E IR bl AR [ — H B DA R e 1 B — e
HEALEHIESY  DEVHRAIN SR, SEHZ R ATa A EEEEL © 5
(b) — (At B RS BT R S R B BB A4S EA4Y T TSEaT, ~ TPE B TEFE 1
JESE BLRRE

“Closed out contract” means either:
(a) any Futures Contract or Option Contract in respect of which the Customer enters into a corresponding Futures Contract or
Option Contract of the same amount and quality of the relevant commodity for delivery on the same date but of an opposite
position in order to cancel the former contract and/or to crystallize the profit or loss on such former contract; or
(b) a Futures Contract or Option Contract deemed to be a closed-out contract pursuant to the rules of the relevant clearing house;

n u

and “closing out”, “close out” or “closed out” shall be construed accordingly.

MRk TEEMER -~ 555 R - FIR -~ 58 CRan B e Mg - F8%E (UELE SE48 % -
Commodity” PR ~ M~ BER R M) KA

means any currency, securities, exchange rates, interest rates, indices (whether stock indices or otherwise), physical assets
(including metals, precious metals, minerals, agricultural products, oil, energy and land) and/or property;

MeEERERS TRz R BIRT R L 2 S A I A
“Investor Compensation means the investor compensation fund established pursuant to the Ordinance;

Fund”
MEREERE RPN R R T2
“Controlling entity” has the meaning given to it in Schedule 1 to the Ordinance;

TPEREE A% AL S » IR N BB — TR (%
(a) 37 Fosd NV RE B RS
(b) 2N ReZ T ERS S 5
© B—AL CBFrilieZsa NLREREER) TR Rz R E RS

“Controlling entity in relation to any person, means its relationship with a party to the agreement by virtue of:

relationship”, (a) the party being a controlling entity of the person;

(b) the person being a controlling entity of the party; or
(c) another person, who 1s a controlling entity of the said person, being also a controlling entity of the party;

T&F, fEBEA > AR MER - EEREE P RSB ERTA - BEEEA - REAEEREN &
“Customer” WEEHAE BRI P DGR R R I EZ R S A L R B EB T A ~ BEEHEA > &

ERIEARZEBEEERIET TR EAN » FPUBAFREEZ AT RHFF A RE N

wherever used shall in the case where the customer(s) i1s/are individual(s) include the customer(s) and his or their respective
executors, administrators, successors and personal representatives and in the case of a partnership firm include the partners who
are the partners of the firm from time to time during which the Account is maintained and their respective executors,
administrators, personal representatives and the permitted successors to such partnership business and where the customer is a
company include such company and its permitted successors;

TR TEIESGHEN S - 2GSRI E TR NS (RamESUNEE)
“Exchange” means, in respect of a Futures or Option, the exchange (whether in or outside Hong Kong) on which that Futures or Option is
traded;

THEE4 EEAUTRNZ A4

() —HEENKEEETLTE TR AN R LTERER » RS —HEENEFLE 2 me e B E NI
Y

(b) BT E R R R B A B B I 2 HEAPEE T SRR (RUIERME ) B4
JE 2 BEMIEHTRE - BB A G FTHANE ; 5t D EEEENS > ARG
AT & TS FEBILERE -

“Futures Contract” means a contract pursuant to which:

(a) one party agrees to deliver to the other party at an agreed future time an agreed commodity or agreed quantity of an agreed
commodity at an agreed price; or
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M4
HKFE Contract”

FHAZZATAR A
“HKFE Rules”

T&#
“Hong Kong”

=N
Instruction”

MRk

Loss”

MREES
Margin”

MEaFO
“Omnibus Account”

THESSY
Option Contract”

NEERO
“Settlement Account”

R
“SFC”

MepEs el

(b) the parties agree to make an adjustment between them at an agreed future time according to whether the agreed commodity 18
worth more or less or, as the case may be, stands higher or lower at that time than a level agreed at the time of making the contract,
the difference being determined in accordance with the rules of the exchange on which that contract is made; and in each case
whether or not the relevant commodity is deliverable, and “Futures” shall be construed accordingly.

IR B B FTAIRA T

means the Hong Kong Futures Exchange Limited;

ARG R E 54K,/ Stk

TR R A ATt e S P AR R B Y (o] —(E 535 L T EE
BRINELEE

means a contract for a commodity approved by SFC and HKFE for trading on any one of the markets from time to time established

and operated by HKFE which may result in a Futures Contract and/ or an Option Contract;

RIS IHER] ~ TR SREEAIRAI - BUERAET |

means the rules, regulations and procedures of HKFE as amended, supplemented and/or modified from time to time;

farhEE A RILRIE B AR HIFTEE
means the Hong Kong Special Administrative Region of the People’s Republic of China;

SRR HEFHAE R R P BRI A E HEE MEMHE SIS IIESET - K FESMMEMEM T EE -
SCHLHARRE ST M HAE R - OEsE S AR FEEETE

means a written, oral or electronic communication which DT believes in good faith to have been given by the Customer or any
Authorized Person for the sale, purchase, closing out or any other disposal of any Futures Contract or Option Contract or any matter
in connection therewith and shall, for the avoidance of doubt, include electronic instructions;

TEEAEL - IEEAE - ol PR~ oK~ 178 BE - G - ST SR U - B RCCHASE > BREER
FRIME( B - RS EEuER CRama a2 BB R EZ SRR T E A SR -
EREFREL ~ W AIRK - RS EIEE - BA KL ERE - BRI - SAUKEER - SRR
B FE R A S = A EENET
means any losses, damages, proceedings, claims, demands, actions, liabilities, costs, penalties, fines, taxes, fees and expenses
whatsoever, including but not limited to any direct, indirect, special or consequential losses (whether or not the possibility of such
were known about or reasonably in the contemplation of the relevant parties), any loss of profits, loss of revenue, damage to goodwill
or reputation, loss of contracts or business opportunities, loss of use of money, money not recovered, money paid out in error, interest,
and any liability to any third party of any nature whatsoever;

FERHZE R T A ME R PR T & A4S G4 & S E S B s iR AR B T fREN
W&~ 585 BRI AR MRE Ry rI 2 IR, > EEE - EE PR ERE |
means such cash, securities, guarantees and/or other collateral acceptable by DT in such amount, for such value and in such form as
may be determined and required by DT to be placed with DT as security for the performance by the Customer of any Futures Contract
or Option Contract and/or of any obligation of the Customer arising from or in connection with the agreement;

X PEARHFIINED - MAHCESNZ P OEREPN— s IR (MEERAS) #8#1E
means an account opened with DT by the Customer in respect of which DT is notified that the account is to be operated for a
customer, or a number of customers (of the Customer and not for the Customer himself);

B EAH Hh—HEEAKBILAGSM T S— T EEANEE R Z R B 2/ (RPERmE) B
BHRERIN— 7 B8 8 EE 2R e XTSRS B RN ES S ETEE (R ERImNE

) EETAES NnaRE e E o T T e R

means a contract pursuant to which one party agrees to grant to the other party a right (but not an obligation) exercisable on or before
an agreed future date or (as the case may be) on an agreed future date at the option of the party holding such right to acquire or (as the
case may be) to dispose of an agreed commodity or an agreed quantity of an agreed commodity at an agreed price, in each case
whether or not the relevant commodity is deliverable, and “Option” shall be construed accordingly;

EX P ERFE TR P EE REE R OMNIRT PO PR DE SRR N HASR TR
means the bank account of the Customer designated as the Settlement Account in the Customer Information Statement or such other
bank account of the Customer as the Customer may notify DT in writing from time to time;

EEEEF MEEEHNEREY
means the Securities and Futures Commission of Hong Kong;

FRECPIHERT ~ Wit b BEEY (B BB ESEZ B R ASGEE I ARTER) 5 DU

“SFC Code of Conduct” means the Code of Conduct for Persons Licensed by or Registered with the SFC as amended, supplemented and/or modified from

time to time; and
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I8 (EREL | EEFEHPOR 2 HHRFEEEa R, SIS H SRR B AR HEt 2 e TR 2 708 -
“Variation Adjustments” means the amount payable to DT by the Customer, calculated on a daily basis and on the basic of the closing market price at the end
of each day in respect of each open Futures Contract and/or Option Contract in the Account.

1.2 BEGAEEEEEEGE 0 2 Bt - et m b A e s s - et e o A LIV E RS E A - 5k
WERZE - BFETLAFE -

Words importing the singular include the plural and vice versa and words importing a gender include all genders. Words denoting person include an individual,
a firm, sole proprietorship, partnership and corporation.

13 THEAh K TR ) SRR A RS R — R » DR % Rl v o R s R N AR By 2 IR B SRR A I R &
The words “other” and “including” do not limit the generality of any preceding words and are not to be construed as being limited to the same class as the
preceding words where a wider construction is possible.

L4 (ST PRt TE ey R BB R T R & B AR U L R 1 R BRI (RS 9t
References to Clauses are to be construed as references to clauses to these Terms and Conditions as from time to time amended and as in force for the time
being.

L5 ISR RO A SRR E 255 » RERE ISR R EN & R -
Headings in these Terms and Conditions are inserted for reference only and shall not affect the meaning or interpretation of the provisions of these Terms and
Conditions.

2. B Account

2.1 BRI R MR P O DU T R s iF R A e e (T 2 A B R E E & SEMEE 7= -
The Customer shall open and maintain the account for effecting and recording all the Customer’s trading in and/or other disposals of Futures and Options made
pursuant to the agreement.

22 BFHEZEN > TELER A o OB A e R A2 -
For Customers who are individuals, before opening an account, the Customer shall make an objective assessment of its risk-taking level from a financial and
psychological perspective.

L3 ERFAIREEER WK EFEBAMSRNEYSOR - KEFTERINEF B s8R a3 TR HEEER R HHE QAR
DA 10,000 TTIESE (] EL A8 B A REAR E Y (RS & ERRER TR 1 P P O (L AR S (a8 L &R
2 P B P E RIS R SR BENISEE ) BT RE » K HEZ % PRI O MIAR PR A ERHRIFER - R
AN 2.3 AT > KT DABERE F I R IR DER I P ORTIGE B0 - [HEEKHAAZERE FHERNER - FOBEE P
BEERRTTIRRA « FamAE 2.3 AT > BRIFIEE ZERHAES S HNEMZEE P 50y » REDGHE M AR EREEF O -

DT may accept the Customer’s application for the opening of the Account without requiring the Customer to attend DT’s office in person if the Customer 1s not
a corporate entity and the Customer has sent to DT a signed physical copy of the agreement, such of the Customer’s identification document as may be required
by DT, and a cheque in favor of DT for such amount as may be required by DT (which shall be no less than HK$10,000 or any other minimum amount as may
be required by the SFC from time to time), drawn on the Customer’s account with a licensed bank in Hong Kong and bearing the Customer’s name as shown in
the 1dentification document with the signature thereon being the same as that appearing on the customer information statement. Notwithstanding this Clause
2.3, DT may require the Customer to attend its office to verify his identity before opening the account. However, if DT does not require the Customer to attend
its office, the account will only be activated after the Customer’s cheque has been cleared. Notwithstanding this Clause 2.3, DT is under no obligations to open
or activate the account unless and until DT is able to verify the Customer’s identity satisfactorily.

3. BFE & K& #} Customer Identity and Information
3 B FEFEHERS ENS (I -
Customers shall use authentic and legal 1dentities to open an account.
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DT is authorized by the Customer to conduct or cause to be conducted credit investigations, checks and enquiries regarding the Customer and for such
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purpose to approach the Customer’s bankers (including for the purpose of ascertaining or verifying the Customer’s financial situation and investment objectives)
and to pass any information about the Customer, its accounts and its transactions and the ultimate beneficiary in respect of any such transaction to:

(a) any exchange, market, clearing house, government agency or regulatory authority, securities or futures commission, or other bodies, persons or institutions,
whether as required by law, court orders or regulations applicable to DT and its Affiliates including HKFE and/or the SFC (collectively, the “Regulators”) for
any purpose relating to the agreement or in order to assist such Regulator with any investigation, enquiry or examination which it is undertaking;

(b) any of its branches and any Affiliates, any professional advisors of DT and its Affiliates; and

(c) any third-party service providers, brokers, agents, custodians, depositories or similar bodies in connection with carrying out instructions or fulfillment of
DT's obligations to the Customer under the agreement.

3.3 fEffe
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In the agreement,

(a) the expression “ultimate beneficiary”, in relation to any transaction effected or to be effected by DT for the Customer pursuant to the agreement, means each
and every person who (i) is the principal for whom the Customer is acting as agent in relation to such transaction or (ii) stands to gain the commercial or
economic benefit of such transaction and/or to bear its commercial or economic risk or (iii) is ultimately responsible for originating the instruction in relation to
such transaction; and

(b) the expression “identity information”, in relation to any person, means the true and full identity of such person, including such person’s alias(es),
address(es), occupation(s) and contact details.
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Without prejudice to the generality of Clause 3.2, the Customer agrees that, where DT has received a request or enquiry from the Regulators in relation to the
Customer, any account or any transaction relating to the Customer, the following provisions shall apply:

(a) Subject as provided below, the Customer shall, immediately upon request by DT (which request shall include the relevant contact details of the Regulators),
inform DT of (for transmission to the Regulators) the identity information of the Customer and/or the clients of the Customer for whose account the transaction
was effected (whether on a discretionary or non-discretionary basis) and (so far as known to the Customer) of the ultimate beneficiary(ies) in the transaction, or
if different from the ultimate beneficiary(ies) and (so far as known to the Customer) of the party who originated the instructions for the transaction;
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(b) If the Customer effected the transaction for a collective investment scheme, discretionary account or discretionary trust, the Customer shall immediately upon
request by DT (which request shall include the relevant contact details of the Regulators if available) inform the Regulators of the identity information of the
collective investment scheme, discretionary account or discretionary trust, and those of the person(s) who ultimately originate the instruction in relation to the
transaction on behalf of the collective investment scheme, discretionary account or discretionary trust;

(c) If the Customer effected the transaction for a collective investment scheme, discretionary account or discretionary trust, he shall as soon as practicable inform
DT when his discretion to invest on behalf of the scheme, account or trust has been overridden. He shall also immediately upon request of DT (which request
shall include the relevant contact details of the Regulators if available) inform the Regulators the identity information of the person(s) who ultimately originated
the instruction in relation to the transaction or, as applicable, given any instructions resulting in such instructions being given;

(d) If the Customer is aware that his client is acting as an intermediary for underlying client(s), and in the event that the Customer does not know the identity
information of the underlying client(s) for whom the transaction was effected, he confirms that: (i) he has arrangements in place with his clients which entitle the
Customer to obtain the information set out in Clauses 3.3(a), (b) and (c) from his clients immediately upon request or procure that it be so obtained; and (ii) he
will, upon request from DT in relation to a transaction, promptly request such information from his clients on whose instructions the transaction was effected,
and provide the information to the Regulators as soon as received from his clients or procure that it be so provided; and

(e) If the Customer is based in a jurisdiction with client secrecy laws, he consents to the disclosure of information in accordance with this Clause 3. In
circumstances where he acts for the account of clients and such secrecy laws prohibit disclosure, the Customer will procure the consent of the ultimate
beneficiary(ies) of the transaction to the disclosure of any information in accordance with this Clause 3. In addition, the Customer agrees to waive, as a client to
DT, the protections afforded by any applicable client secrecy laws, or as a counterparty or intermediary, he agrees to procure the written waiver of the relevant
ultimate beneficiary(ies) to such protections.
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In addition, the Customer undertakes to supply to DT on demand at any time and from time to time such identity information, financial and other information in

relation to the Customer (including the identity information of any ultimate beneficiary in respect of the account and/or any transaction effected under the

account) as DT may request. Each of the Customer and DT undertakes to notify the other in the event of any material change to the information provided in or in

connection with the agreement.

3.6 F PSR 3 R VR IERN R B e RS A RS IR RIAEARL -

The Customer’s obligations under this Clause 3 shall survive notwithstanding completion of any transaction or termination of the agreement.
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DT is required by SFC to refuse to effect transactions on behalf of the Customer if the Customer fails to comply with its obligations under this Clause 3. Further,
if DT fails to comply with the disclosure requirements under Rule 606(a) or 613(a) of the HKFE Rules with respect to any transaction relating to the Customer,
the Chief Executive of HKFE may require DT to close out any or all the open positions held by DT on behalf of the Customer (or require the clearing house to
affect such closing out) or impose a margin surcharge on any or all the positions held by DT on behalf of the Customer.

4, ¥57 KR Instructions and Services
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DT is hereby authorized to buy, sell, close out and/or otherwise dispose of Futures and Options for the account in accordance with and in reliance on the
instructions, but DT shall be entitled, at its sole and absolute discretion to refuse to accept any instruction and shall not be obliged to give reasons for such
refusal and shall not be liable to the Customer for any loss arising out of or in connection with its not accepting or acting on any instructions or omitting to notify
the Customer of such refusal. Without prejudice to the generality of the foregoing, DT may refuse to so act:
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(a) if any instructions are unclear or if DT receives conflicting instructions, or if DT believes, in good faith, that instructions are fraudulent, forged or
unauthorized or that acting on any instructions may be in breach of any law or regulation applicable to the Customer, the Authorized Person and/or DT; or

(b) unless it is satisfied that the Customer has provided DT with sufficient immediately available funds or commodity to settle the relevant transaction. The
relevant funds or commodity will not be regarded as immediately available until DT has actually received them free from any conditions or encumbrances. The
Customer irrevocably authorizes DT and its licensed representatives to execute or otherwise give effect to each instruction for the settlement of the account or of
a Futures or Option transaction executed on behalf of the Customer pursuant to the agreement, including the deposit or transfer of amounts of the net proceeds to
the Settlement account or other bank account(s) designated by the Customer or arranging for the cheque(s) for the net proceeds drawn in favor of the Customer
for personal collection by or delivery to the address specified by the Customer, at the Customer’s risk.

42 WEF R,/ SHERHE NS — NAERE > K PN R T e — AR -
Where the Customer and/or the Authorized Person consists of more than one person, instructions from any one of such persons may be accepted and acted on by
DT.
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Notwithstanding the terms of the mandate or other agreement between the Customer and DT governing the operation of the account, DT is authorized, but is not
obliged, to accept and act upon instructions given through telephone or electronic or other means in connection with any Futures and Options transaction or for
transfer of funds to or from the account or for any other purpose in connection with the agreement. Any instruction in connection with the account or the
agreement shall be deemed to be proper, valid and binding instructions from the Customer if given by any person quoting or inputting the account number of the
account or the personal identification number (“PIN”) assigned by DT to the Customer, and producing such other information (including any digital certificate or
digital signature) as may be required by DT.
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DT may treat all instructions given as fully authorized and binding on the Customer regardless of the circumstances prevailing at the time of the instructions
being given or the nature or amount of the transaction and notwithstanding any error, misunderstanding, lack of clarity, error in transmission, fraud, forgery or
lack of authority in the terms of such instructions except in the case of gross negligence, willful misconduct or fraud on the part of DT and finally and judicially
determined by a competent court in Hong Kong. The Customer agrees that it is under an express duty to the DT to prevent any fraudulent, forged, erroneous or
unauthorized instructions being given. DT shall be under no duty to inquire into the authenticity of any instructions or the identity, authority or good faith of the
person giving or purporting to give any instructions.

4.5 B P R A T E R 2 BORE R - WHERAHA S (R EREEE) M ERARIHEEETE R, S8 T
NMTZRESEZEL -

The Customer hereby unconditionally and irrevocably agree to fully indemnity DT, on demand, and holds DT harmless from and against all loss in connection
with, directly or indirectly, DT’s agreeing to act and/or acting on instructions hereunder.
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DT will act as the execution agent of the Customer and does not warrant to the Customer the value, merit or suitability of any transaction for the sale, purchase,
closing out or other disposal of Futures and Options entered into by or on behalf of the Customer.

Notwithstanding the aforesaid, the Customer acknowledges and agrees that DT may trade on its own account or on the account of any of its Affiliates and the
directors, officers or employees of DT may trade on their own account. Where DT acts as principal in relation to a transaction, this will be disclosed to the
Customer in the relevant contract note. For the avoidance of doubt, DT is not obliged to give investment advice regarding the transactions contemplated by the
agreement and DT shall not be deemed or taken to have given any investment advice.
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If DT solicit the sale of or recommend any financial product to the Customer, the financial product must be reasonably suitable for the Customer having regard
to the Customer’s financial situation, investment experience and investment objectives. No other provision of this agreement or any other document DT may ask
the Customer to sign and no statement DT may ask the Customer to make derogates from this clause.

4.8 R H TRB HAG BT EAE DU U B SFTeES B 2013 « SUERIMTSMRL s « SUEMEMm AL (RmEaL
EEFRERTARE ) BEFHITERNLS o KRR B BRI Z AR e - Sl - FUBEsSEMH G R PR
R o R ERBZETH B RZEANLE LFE -

DT may affect transactions for the Customer in such manner and through any participants of any exchange or clearing house, or brokers or agents in the relevant
markets, or any other person (whether associated in any manner with DT or otherwise) as DT may absolutely decide. DT will not be accountable to the Customer
for any commission, remuneration, profit or other benefit resulting therefrom. DT will not be liable to the Customer for the acts and omission of any such
persons.
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The Customer undertakes to:

(a) keep his PIN secret and his digital certificate safe and secured;

(b) inform DT as soon as reasonably practicable if the Customer knows or suspects of any unauthorized disclosure of or access to his PIN or digital certificate
or that unauthorized transactions have been affected;

(c) change password regularly.
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(@) The Customer will not, and will not attempt to, access to the services of DT in any country or jurisdiction where the offering of the same by DT or the use
of the same by the Customer is not lawful or where these Terms and Conditions may not be enforceable by DT against the Customer;

(b) The Customer acknowledges and agrees that he has no proprietary interests in any of the market data, nor in the intellectual property rights that subsist in
any computer software comprised in the component parts made available by DT for the purpose of any services (including the electronic trading services
referred to in Clause 14 below). The Customer also undertakes that it will not, and will not attempt to, reverse engineer, decompile, disassemble, alter, damage,
destroy or otherwise tamper with any software or component parts relating to any service of DT;

(¢) The Customer will take reasonable precautions in using any service of DT through electronic means, including ensuring that the browser cache memory
will be cleared as soon as he signs off each time after having gained access to any service of DT through use of computer and he will exit the browser
immediately after each use of any service of DT through use of computer.
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DT may accept the digital signature of the Customer supported by a digital certificate tendered to DT issued by such certification authority as may be
acceptable to DT. DT is entitled to treat such digital signature as the manual signature of the relevant person.

4.12 AR AN ESREETEREEN M » KRR PR EE PR S TR Ry IEHE -
DT may presume the correctness of the information contained in a digital certificate tendered by or on behalf of the Customer if the relevant digital certificate
was published in a repository.
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The Customer hereby authorizes DT to do or refrain from doing anything that DT deems necessary or desirable for the purposes of compliance with applicable
laws and regulations and/or to prevent or remedy a breach thereof, and DT shall not be liable to the Customer for any claims, losses or damages arising
(directly or indirectly) out of or in connection with any such action or failure to act.
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The Customer undertakes not to engage in any conduct that will cause the Customer, DT, its agents, employees or affiliates to be in breach of applicable laws

and regulations, and shall indemnify, protect and hold DT and its officers, employees and agents harmless in respect of any losses, claims, damages and

liabilities arising out of or connected with any breach by the Customer of its obligations under this agreement including any costs reasonably and necessarily

incurred by DT.
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The Customer irrevocably agrees to accept full responsibility for any and/or all transactions affected by DT on behalf of the Customer and/or upon the
instructions of the Customer, and the Customer irrevocably agrees to be liable to the obligations and liabilities (including but not limited to any loss incurred)
in its entirety arising out of or in connection with the aforesaid transactions.
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The Customer acknowledges and agrees that DT may affect transactions on behalf of the Customer and/or upon the instructions of the Customer with and/or
through any participants of any exchange and/or clearing house, agency and/or any counterparty (collectively, “Counterparties”). Regardless of whether the
Counterparties treat DT as client, principal, agent or in any other capacity for any and/or all transactions, the Customer agrees that DT is acting as the
Customer’s agent at all times for any and/or all transactions affected by DT on behalf of the Customer and/or upon the Customer’s instructions through the
Counterparties and the Customer 1s the principal of these transactions at all times unless DT disclosed otherwise to the Customer in the relevant contract note.
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Regardless of whether the Counterparties treat DT as client, principal, agent or in any other capacity for any and/or all transactions, the Customer agrees to fully
indemnify and hold harmless each of DT, its Affiliates, agents, officers and employees, on demand, against all claims, demands, actions, liabilities, proceedings
against any of them and all loss (including legal fees on a full indemnity basis) which DT, its Affiliates, agents, officers and/or employees may suffer or incur
directly or indirectly in connection with the execution of the Customer’s instruction save and except for those resulting from gross negligence, fraud or willful
default (as judicially determined by a court of law) on the part of DT.

5. AT 5418 Dealing Practices

5.1 KEEEEZEATSEY - BRARGNLEEREFPEG AT % 2SR E R TR E LT -
DT may in its sole discretion determine the priority in the execution of instructions having due regard to market practice, applicable regulations and fairness to
all customers.
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If DT shall not be able to enter into such number of Futures Contracts or Option Contracts as specified in an instruction, DT may, without prior notice to the
Customer, enter into such smaller number of Futures Contracts or Option Contracts as it deems appropriate in the circumstances for the Customer. The Customer
shall be bound by such contracts so entered into.
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DT will not be liable for delays or failure in the transmission of instructions due to breakdown, collapse, malfunction or interruption of communication facilities
or for any other delay or failure beyond the control of DT.
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By reason of physical restraints and/or rapid changes of spot and futures prices or market conditions, DT may not always be able to execute instructions in full
or at the prices quoted at any specific time or “at best” or “at market” and the Customer agrees to be bound by such executions affected in good faith by DT on
behalf of the Customer. DT shall not be liable for any delay or failure to execute any instruction in full for the reasons contemplated in this Clause.

5.5 HUHBHESHERINEEK » RAEARE~ERITZAIfEL » AR 2R R LA ER A GHBIRE ) QIR A AT
JHIERELKAT - ARIE REAESBEE T 0 F P EEYHHAHERARRE P ETIER S & L2 HEE - BRIFEREUNE
BUFERIECKEER Y » BRIZIE RN AKHRERE RIS HEREE - BZIEREZR B HERFIRERT > 5~ EE Bk
B (CKASTEERNER RN -

Request to cancel or amend an instruction is only possible before it has been executed and is subject to acceptance by DT (such acceptance not to be
unreasonably withheld). In the case of full or partial execution of any instruction before the request for cancellation has been accepted by DT, the Customer
agrees to accept full responsibility for the transactions which are affected by DT on behalf of the Customer in accordance with the agreement. instructions are,
unless accepted by DT for cancellation or amendment, good for the trading day on which it was received by DT and shall lapse if not executed by the end of
such trading day unless otherwise agreed by DT.
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1t is the responsibility of the Customer to check with DT as to whether any of his instructions has been executed. Following execution of an instruction, DT will
send a confirmation of transaction, periodic statements summarizing the transactions effected through the account over the period covered by the relevant
periodic statement, and such other receipts or records, in each case in accordance with the applicable laws, regulations and codes of conduct. However, DT may
not send any periodic statement if there 1s no transaction or revenue or expense item in the account and the account does not have any outstanding balance or
holding of positions or collateral during the relevant period. Save and except for such confirmation of transaction and periodic statements, DT shall not be
obliged to notify the Customer separately as to whether an instruction has been executed. The Customer agrees to receive any confirmation of transaction,
periodic statement, receipt or record by post or electronic means. The Customer further agrees that it is his sole responsibility to ensure that every confirmation
of transaction and periodic statement is received in due time according to the ordinary course of transmission and to immediately enquire with and obtain the
same from DT if not duly received. The Customer undertakes to verify the correctness of each confirmation of transaction within 24 hours and each periodic
statement within 7 days from the receipt thereof and to notify DT within the relevant time limit of any discrepancies, omissions or errors alleged by the
Customer. If DT does not receive any such notification from the Customer within the relevant time limit, DT’s records and the details of the confirmation of
transaction or periodic statement shall, in the absence of any manifest errors, be conclusive and binding on the Customer without further proof.
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The Customer hereby agrees that DT may use voice recording procedures in connection with communications between the Customer or any of the Authorized
Persons and DT and any such voice record shall constitute conclusive and binding evidence of the instructions or conversations so recorded.
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DT may, without prior reference to the Customer and subject to any applicable laws, regulations and codes of conduct, combine for execution the Customer’s
instructions with the orders of other customers, DT’s own orders, the orders of any Affiliates or any other person related to DT. Where there are insufficient
Futures Contracts or Option Contracts to satisfy the orders so combined, the transactions shall be allocated in accordance with applicable laws, regulations and
codes of conduct always giving priority to orders of the customers of DT over those of DT or its Affiliates or related persons and with due regard to the time
sequence in which such orders were received by DT.
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DT shall upon request provide or procure to provide to the Customer product specifications and any prospectus or other offering document in relation to any
derivative products which the Customer instructs DT to purchase or sell on the Customer’s behalf pursuant to the terms of the agreement.
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The Customer acknowledges and agrees that, subject to the provisions of the Ordinance and any applicable laws, regulations and codes of conduct, DT may take
the opposite position to the Customer’s instruction in relation to any transaction, whether on DT’s own account or for the account of any of its associated
company or other clients of DT, provided that such trade is executed competitively on or through the facilities of HKFE in accordance with the HKFE Rules or
the facilities of any other commodity, futures or options exchange in accordance with the rules of such other exchange.
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The Customer further acknowledges and agrees that DT may (without the prior consent from the Customer) effect transactions for or on behalf of the Customer
through the agency of and/or with a counterparty which is related to DT whether directly or indirectly (or through or with another customer of DT) even if a
conflict of interest may arise. DT may also (without the prior consent from the Customer) effect transactions for or on behalf of the Customer in which DT or its
Affiliates has a direct or indirect interest (whether material or not), including but not limited to acting as agent for another party; acting as principal in selling its
own property; receiving and retaining commission from other parties to a transaction and/or from the Customer; executing a transaction with prior knowledge of
other related transactions; being a holder, dealer or market maker in Futures and Options or other investments purchased or sold by the Customer, or otherwise
participating in or having an interest in the underlying property of Futures and Options. DT shall take all reasonable steps to ensure the Customer receives fair
treatment in the event that DT has any such interest or in the event of an actual or potential conflict arising.
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Transactions in exchange traded Futures and Options shall be subject to the rules of the relevant markets and exchanges. In respect of Futures or Option
transactions which are executed in markets other than those operated by HKFE, such transactions will be subject to the rules, regulations, practices and customs
of such other markets with the result that the Customer may have a markedly different level and type of protection in relation to such transactions as compared
to the level and type of protection afforded by the HKFE Rules.
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DT is not under any duty to disclose to the Customer any information which may come to the notice of DT in the course of its acting in any capacity for any
other person.
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6. B— B 175 Single and Continuous Agreement
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The agreement shall be continuous and shall cover all accounts which the Customer may open with DT from time to time with respect to the subject matter of
the agreement. Unless otherwise agreed, each Futures and Options transaction shall be governed by the agreement and the relevant confirmation of transaction.
Each confirmation of transaction shall be supplemental to and form a part of the agreement and shall be subject to the terms of the agreement. At all times, the
agreement and all confirmations shall constitute the single and only agreement between DT and the Customer with respect to the subject matter of the
agreement.

7. 7554 K $5(E 5% Margin and Variation Adjustments
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The Customer shall deposit and maintain with DT the margin within such time as DT may determine and require before executing any instruction and shall also
pay the variation adjustments within such time as DT may determine and require from time to time. DT shall be entitled to refuse to execute any instruction for
the Customer unless and until the margin and/or variation adjustments required by DT have been deposited and maintained by the Customer. DT may require
more margin or variation adjustments than that prescribed by any exchange, clearing house or broker. Calls for margin or demands for variation adjustments
must be satisfied by funds or other assets acceptable to DT free from any conditions and encumbrances. The Customer undertakes not to withdraw any margin
deposited with or variation adjustments paid to DT without the prior consent of DT.
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Upon the request of DT, the Customer shall deposit and maintain such additional margin within such time as DT may determine and require from time to time.
No previous margin requirement shall limit the right of DT to vary the margin requirement at any later time.

Changes in margin requirement will apply to all existing open Futures Contracts and Option Contracts at the time of, and all new Futures Contracts and Option
Contracts effected after the effective date of such requirement as advised by DT.

13 B WERNAKRIRHE K% o AR SGEEE R RS S R E IS T RE R - BE PR IR E I A R e
SR AR AR TR RE S /S E R - KB P ATE A FE &L 5 G AR A E A E RS
T8 MAE P RNEF - KOEETRE P REER RS SEAERE - W S84 HENR (SHE N SRR ERII R
) KA MR ENR AR B LT HEEMEGE NI (RS R B E RN KT RERERAT AR LB G E RS A - X
FH AT REEEKELHARC AT R, SRS A BT E S m iR B KB (E AR » R o] DUBH T o (R & B 0 R R A K TP E AR R S
TRalF s RSB EFRENA LB GNEITEE - FRARKHURHEE FNAEE AL FETI RS IRAEE » WHERAHRE A
RERF LS IRORE R HAIRES S RSB E BN RIS S TFTEIEL (BERESECAEER) - HRHIELMRE -

Calls or demands for Margin Requirement must be met or satisfied by the Client forthwith upon demand by DT. DT shall be entitled to close out any or all open
positions of the Customer in such manner and at such price as DT may determine without further notice to the Customer if the Customer shall fail to deposit
and maintain such margin and/or variation adjustments within such time as may be required by DT or at the time of making such calls or demands. DT has no
obligation to notify the Customer of his failure to maintain the margin. In addition, DT may be required to report to the Regulators particulars of all open
positions in respect of which two successive calls or demands (or such other number of calls or demands as may be required by the Regulators from time to
time) for margin or variation adjustments are not met within the period required by DT. DT may require more margin or variation adjustments than that
specified by the HKFE and/ or the clearing house of the HKFE and may close out open positions in respect of which any margin calls and demands for variation
adjustments are not met within the period specified by DT at the time of making such calls or demands. The Customer shall be liable for all loss arising out of
the closing out of the open positions of the Customer by DT as aforesaid and shall indemnify DT for all loss (including legal cost on a full indemnity basis)
suffered or incurred by DT arising out of the failure of the Customer to meet margin calls and/or demands for variation adjustments of DT pursuant to these
Terms and Conditions.
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Subject to applicable laws and regulations, the Customer hereby authorizes DT from time to time, without prior notice to the Customer and in its absolute
discretion, to transfer all or any part of the margin or any other amounts held for the Customer’s account to any account of any exchange, clearing house or
broker to enable DT to pay any margin or such other sums of money by whatever name called demanded or required by such exchange, clearing house or
broker in connection with Futures or Option transactions executed by DT for the Customer.
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Any interest or other benefits accrued or to be accrued to or derived or to be derived from the margin and/or variation adjustments shall form part of the margin
except to the extent provided in Clause 9.5.

7.6 KHEAEAE IR E T fras SR EE K RN S8 NIRRT - JE st - Al KB P EAH S -
The value of any margin and the amount of any variation adjustments at any time determined by DT shall, in the absence of any manifest errors, be final,
conclusive and binding on the Customer.
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The Customer, as beneficial owner, hereby charges by way of first fixed charge all its rights, title, benefits, claims and interests, both present and future, in and
to any and all of the Cash margin as continuing security for the due and punctual payment of all indebtedness and liabilities owing by the Customer to DT
(including all interest thereon (whether before or after judgment), and all fees, charges and expenses incurred by DT for recovering such indebtedness and
liabilities) and performance of all other obligations of the Customer from time to time, whether actual or contingent, present or future, primary or collateral, and
several or joint (the “Secured Obligations”).
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If and insofar as the security created by Clause 7.7 shall be ineffective as a first fixed charge for any reason, such security shall take effect as a first floating
charge. Any floating charge created by this Clause 7.8 shall (in addition to and without prejudice to the circumstances in which the same shall occur under
general law) automatically be converted into a specific fixed charge upon occurrence of any of the following events:

(a) on the convening of any meeting of the members of the Customer to consider passing a resolution to wind up the Customer;
(b) immediately prior to the presentation of a petition to wind up or declare bankruptcy of the Customer;

(c) if the Customer fails to comply with its obligations under the agreement; or

(d) if any person levies or attempts to levy distress, execution or sequestration against the whole or any part of the Cash margin.
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Without prejudice to Clause 7.8, DT may, at any time and from time to time, by notice in writing to the Customer, convert any floating charge created by
Clause 7.8 into a specific fixed charge as regards the whole or any part of the Cash margin specified in such notice.

7.10 % PARBETT BEIIE 17 RIS I Aig (S R B K HEVERSE RO - 3 PARERETHMEFNEER  KERERZAGE
TEFF &M AR FOAHATRIR T el THE0 I B AR P EM A A L3RR - E—FEA - SREVAREF ST A TEHY
T LT M ER B aEy 5= (R - B - AR SRR 2T 8 S REST R 2 EMRE R > DUFES AR RS
HE > KHBAREZERY - BF - BAR SUERMNEENELE LEREE -

Upon default by the Customer in payment on demand or earlier when due of any of the Customer’s indebtedness or liabilities to DT or default by the Customer
in performing any other obligations of the Customer, DT and any nominee of DT shall, to the extent permitted under applicable laws and regulations, be entitled
to enforce the charge and is authorized, without demand, further notice, legal process or any other action with respect to the Customer or any other person, to
retain, take possession of, appropriate and/or apply all or any part of the Cash margin in or towards settlement or discharge of the Secured Obligations in any
way it deems appropriate, free from any restrictions and claims and DT shall not be in any way liable for any loss arising out of such retention, possession,
appropriation and/or application.
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The Customer, for so long as any of the Secured Obligations is outstanding, undertakes to DT:

(a) that the Cash margin is and shall be in the sole beneficial ownership of the Customer and free from any encumbrance, except created pursuant to the
agreement;

(b) to register the charge in such registry in Hong Kong or elsewhere as DT may require or cooperate with DT to enable DT to effect such registration;

(c) not to or attempt to encumber, transfer, sell, dispose of or otherwise deal with any of the Cash margin except as directed by or with the consent of DT in
writing;

(d) to obtain and maintain in full force, validity and effect all governmental and other approvals, authorities, licenses and consents required in connection with
the charge, and to do or cause to be done all other acts and things necessary or desirable for the performance of the Customer’s obligations pursuant to the
charge;

(e) at any time at the request of DT, at the Customer’s cost and expense to do and execute all acts or things and documents necessary to transfer, complete
and/or vest the title to any of the Cash margin charged pursuant to the charge to DT, DT’s nominee or any person or otherwise for the purpose of obtaining
the full benefit of and perfecting the charge, failing which DT shall be authorized, to the extent permitted under applicable laws and regulations, to take such
action as DT shall in its discretion consider appropriate on behalf of or in the name of the Customer or otherwise with a view to remedying or mitigating the
consequences of any such failure and any moneys expended by DT in this regard shall be repayable by the Customer to DT on demand together with default
interest on the sums demanded;

(f) not to withdraw or attempt to withdraw all or any part of the Cash margin without the prior consent of DT provided that any consent of DT for withdrawal
shall not oblige DT to permit any further withdrawal or in any way affect DT’s obligations under the charge, and no such right of withdrawal shall be deemed
to be a waiver of the rights of DT including DT’s rights in respect of the remaining balance of the Cash margin;

(2) not to take or omit to take any action which might prejudice the effectiveness of the charge or DT’s rights under the charge.
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No restrictions imposed by any applicable law on any immediate or other power of sale, application of proceeds or on any other right or on the consolidation
of mortgages or other encumbrances shall apply to the charge, DT or to any encumbrance given to DT pursuant to such charge.
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(@) To the extent permitted under applicable laws and regulations, the Customer, by way of security, irrevocably appoints DT and any of its delegates or sub-
delegates severally to be the Customer’s true and lawful attorney (with full power to appoint substitutes and to sub-delegate, including power to authorize the
person so appointed to make further appointments with regard to the Cash margin) on behalf and in the name of the Customer or otherwise, to execute, seal,
deliver, exercise and otherwise perfect and do all such agreements, acts and things which:

(1) the Customer could itself do in relation to the Cash margin and the charge;

(11) the Customer is or may become obliged to do under the charge; and/or

(111) otherwise, may in DT’s opinion be required or deemed proper or desirable for or in connection with the full exercise of all or any of the rights conferred
by the charge on DT and its rights to give full force and effect to the terms of the charge.

This power of attorney is coupled with an interest and is irrevocable and shall remain irrevocable as long as any of the Secured Obligations remains
outstanding.
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(b) The Customer ratifies and confirms and agrees to ratify and confirm any agreement, act or thing which any attorney (or any substitute or sub-delegate)
appointed under this Clause 7.13 may lawfully execute, seal, deliver, exercise or do.
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The charge is a continuing security and shall not be satisfied by any intermediate payment or satisfaction of the whole or any part of the Secured Obligations
but shall secure the ultimate balance of the Secured Obligations. The charge is in addition to, and shall not be affected by nor merge with and may be enforced
despite the existence, invalidity or unenforceability of, any other guarantee or encumbrance now or subsequently held by or being available to DT (including
any other encumbrance over the Cash margin). The charge may be enforced without prior recourse to any such guarantee or encumbrance and without any
demand being made upon or proceedings being taken against the Customer or any other person.
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Payments by the Customer shall be made to DT as specified by DT without any deduction, set-off, counterclaim, withholding or condition of any kind except
that, if the Customer 1s compelled by law to make such withholding, the sum payable by the Customer shall be increased so that the net amount actually
received by DT is the amount it would have received if there had been no withholding.
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Any release, discharge or settlement under the charge shall be conditional upon no security, disposition, payment or discharge in respect of the Secured
Obligations by the Customer or any other person being avoided, reduced, ordered to be refunded or repaid for any reason and if such condition is not fulfilled
DT shall be entitled to enforce the charge as if such release, discharge or settlement had not occurred.
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If DT considers that an amount paid by the Customer or any other person is capable of being avoided or otherwise set aside (on the liquidation of the
Customer or otherwise), then that amount shall not be considered to have been paid for the purposes of this Clause 7.

Furthermore, DT may at its sole discretion concede or compromise any claim that any payment, security or other disposition is liable to be avoided, reduced

or repaid.

7.18 KHfHEZAUEEGENVATE A (EZRAMEME RS TR RN R IUT REIRE) B AT AR 2 RS ER T E
FEHEARE AR RS ENZ P OMIERIEEMEE - BIVER R LEHLS A 2 RS EOIREF] - e RoRsrgmi
JEZ AT FAEREWEUI AL » FEKEME IS TR ER R A BATEA AP B SIREG S KRR AT M =
FEH > KHEEFERZPRGFEROSHII—@ER PO R KRHWERZERE H - HgE P OO0 e E RS GRS B L]
AR -

All monies received or recovered by DT pursuant to the charge shall, subject to any claims ranking in priority to the Secured Obligations to the extent of such
priority, be applied in such order as DT may from time to time at its sole discretion determine or placed to the credit of such account as DT may from time to
time at its sole discretion determine without any obligation with a view to preserving its rights to prove for the whole of the Secured Obligations, and any
surplus shall be paid to those who are so entitled. If at any time DT receives notice of any subsequent charge or interest or any other event or matter affecting
the Cash margin and/or the Secured Obligations, DT may continue any existing accounts of the Customer or open a new account and any subsequent
payments in shall be deemed not to be appropriated towards payment of any part of the Secured Obligations at the date when DT receives the said notice.
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The rights of DT under this Clause 7 are cumulative and do not exclude or restrict any other rights and are in addition to the rights and remedies provided by
law.

8. 2 % Transactions
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Futures and Option transactions executed by DT or its agents or Affiliates on behalf of the Customer under the agreement anywhere in the world will be
subject to and the Customer shall be bound by:

(a) the terms of the agreement;

(b) all applicable laws and regulations, and codes and guidelines issued by government agencies and regulatory bodies of competent jurisdiction then
applicable to the transactions and/or DT, including but not limited to, the provisions of the Ordinance and the codes and guidelines issued by SEC;

(c) the constitution, rules, regulations, practices, customs, usages, rulings and interpretations then in force of the exchange, clearing house or market in Hong
Kong or elsewhere where the transactions are executed;

(d) banking regulations, practices and customs in Hong Kong or elsewhere where payments are effected in connection with Futures and Option transactions,
settlement, margin calls and/or variation adjustments; and

(e) DT’s procedures and policies.

Notwithstanding the foregoing, if there shall be any conflict or inconsistency between any of the provisions of the agreement on the one hand and any of the
provisions referred to in (b) to (d) above on the other hand, the latter shall prevail. DT shall not be liable to the Customer as a result of action taken by DT or
its agents or Affiliates in accordance with this Clause 8.
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If any relevant exchange, clearing house and/or broker on or through whom any Futures or Option transaction has been entered into by DT on behalf of the
Customer requires any alteration of any terms or conditions of any such transaction, DT may (but not obliged to) take all such action as it may in its absolute
discretion consider necessary or desirable to comply therewith or as a result thereof or to avoid or mitigate loss thereunder and all such action shall be binding
upon the Customer.
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PR - SRR RS - EAHTERERZ - DEFEERERENNBNT » FRARERHRBAS 83 REMZAT - (THEIEEHERMN
ZITERZN—UEL (BEEEeREEETENAREER) -

Every Futures transaction entered into by DT on behalf of the Customer is made on the understanding that both DT and the Customer contemplate actual
performance thereof and, as between DT and the Customer, shall be deemed to contain obligations of the Customer and DT to make settlement of such
transaction and/or delivery of the commodity which is the subject matter of such transaction, as the case may be. In respect of open positions involving
physical delivery maturing in a current futures month, the Customer shall, at least 5 business days prior to the first notice day in the case of long positions and
at least 5 business days prior to the last trading day in the case of short positions, either give instructions to DT to close out the same or deliver to DT all
monies and/or commodities deliverable by the Customer under such transactions in order to enable due settlement of such contracts by DT in accordance with
the rules of the applicable exchange or clearing house. If the Customer fails to provide DT with such instructions, monies or commodities within the period as
aforesaid, DT may without notice to the Customer either close out the relevant contracts or make or take delivery on behalf of the Customer upon such terms
and by such methods as DT may in its absolute discretion determine. The Customer shall keep DT indemnified in respect of all loss (including legal costs on a
full indemnity basis) suffered or incurred by DT as a result of action taken by DT in connection with any delivery, exercise or settlement effected pursuant to
the terms of this Clause 8.3, in the absence of gross negligence, fraud or willful default of DT.

8.4 HEARMHEHEHAREA CHBAIFERMNE) NIl RARGERE (RfeaR 25 « S5 R SEMAL) SERRKEARR
GhFTSEE TR AN, B 2 A ERE PRI (T & A4S A4 » &P MBS (T B,/ ST Rt 2 S s
4 RIKEsR S S S SN S4E N IR PEENET » BAR LI R - BlUBKHRESTHR Ptz EE4
E RS BIRRIE R B i B A .

If DT or its agent (as the case may be) shall for any reason whatsoever and howsoever fail to receive payment of all or any part of any amount or delivery of
all or any part of any monies and/or commodities (whether from the relevant exchange, clearing house and/or any other person) due to be paid or delivered to
the Customer in respect of any Futures Contract or Option Contract entered into by DT on behalf of the Customer on the due date for payment or delivery
thereof in accordance with the rules and regulations of the relevant exchange or clearing house and/or any applicable laws, DT’s obligations to make payment
or delivery to the Customer in respect of such Futures Contracts or Option Contracts shall thereupon and by virtue of such failure become obligations to make
payment or delivery of such amount or quantity of any monies and/or commodities as is equal to such amount or quantity actually received by DT in respect
thereof.

8.5 KA @ HIEE (HIERE) MBEMTTREHERS ST - S8R, SERHAM A L RIUERTE) - BNRRZ SRS
FTERAE B ATECEAM A\ LR AR R A P e T 1L 2 M S B4 SR S 49U RIFOR R, SEHIE AR mBR - (L8 KRS
78 > & PESEIREA LR SITEPTS (BB AR 2 — VIR~ RIE - B IEERER (BERESEEEER) -
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DT shall be entitled, in its absolute discretion, but shall not be bound, to act on any instruction to take any action whatsoever or howsoever against any
exchange, clearing house and/or any other person in respect of any failure by such exchange, clearing house and/or other person to make any payment or
delivery of any amount or quantity of any monies and/or commodities in respect of any Futures Contract or Option Contract entered into by DT on behalf of
the Customer provided that if any such action 1s taken by DT, the Customer shall indemnify DT in respect of all costs, claims, demands, damages and
expenses (including legal costs on a full indemnity basis) arising out of or in connection with the taking of such action.

8.6 BFAEWEI RIS - ZE L Bl A IR R E PRI I AR S T & A4S AR SRR R, Sias B R, /5 (1
BHRESLY) (TR SLIHER &R -

The Customer shall, forthwith upon request by DT, supply in relation to any Futures Contract or Option Contract entered into by DT on its behalf such
information in relation to the delivery and/or settlement and/ or (in the case of an Option Contract) exercise of such Option Contract which has not been
closed out or, as the case may be, exercised, as DT may request.

8.7 FPHERA G TS E W AS - KIEE TR ERRE RS 2GS,/ S A 4E I ES A& P R B3
(T ERITE S - BEPREEHE R AL R, 83 3% Sl S e S > P HEAMA @A - LRI A mE A
HRZ R S TR FTAR % -

The Customer acknowledges that due to the implementation of central clearing and settlement systems, DT is not obliged to produce and/or deliver to the
Customer actual certificates or documents of title for any commodities relating to Futures Contracts and/or Option Contracts entered into by DT on the
Customer’s behalf. The Customer agrees that should the Customer require DT to produce and/or deliver such certificates or documents of title, the Customer
shall forthwith upon notice by DT reimburse DT of all expenses incurred in connection with the production and/or delivery of the same.

8.8 EBSF AR S AR B RIS 5Pt B/ B BRI ~ BB R BRIVRTE T > B AP ONAER S EE—E S HAl
PMEMEER > Fn KR - St SSYS - 176 (B TEMET) RIS - T g FEa ST g S 4T
JAHRE PETIEOE (BT A RERA R SR R, SEEERT R, SRS AL VER) - BEFa s T% I RIEH
» WEBIE A PR
Subject to the terms of the agreement and to the rules, regulations and requirements of the relevant exchange and/or clearing house, the Customer may, at any
time before the last trading day of a contract or transaction in relation to the account, give instruction to DT to close out the same or in the case of an Option
Contract, exercise (providing exercise is then possible) the relevant Option Contract. Any amount (including any amount payable by DT to the relevant
exchange, clearing house and/or DT’s brokers or agents) payable by the Customer arising out of the closing out of any contract or transaction or the exercise
of any Option Contract shall become immediately due and payable to DT upon the closing out or exercise.

8.9 AR TIEMRIE A E FETILAVEMBIRE ALV MAYIIHE - Z PR (BrE EE a1 S XY AR 2 P AR R BOREI S5 THES
) FERHARFETH ATHIRAT - FEMIREE )7 20 B S P s SRR e R A TR n el L H AT (DA PRl A ) - [mRH
ESATEREA - % FEAANA TIISsO TR AR

(@) BEH Bk an AT = - SN R R A BRansGCE LT+ R

(b) BB R foha s otV BT = - WO P an TR A e S T B s -
FRIEE F AR R SR R AR EATEE T KSR AR S4B L DMz A 28T - SUEMIE S OREE PR
RATEEAET ©

To exercise an Option pursuant to any Option Contract effected by DT on behalf of the Customer, the Customer shall (subject to the rules and regulations of
the relevant exchange on which the Option Contract is traded or entered into) deliver to DT a notice of exercise no later than such time limit as may be
specified by DT from time to time before the cut-off date for the tender of exercise instructions prescribed by the writer of the Option or the relevant
exchange or clearing house (whichever prescribes the earliest cut-off date). Such notice shall only be considered valid when accompanied:

() 1n the case of an Option for the sale of an agreed commodity, with the underlying commodity or document(s) of title needed for making delivery; and

(b) in the case of an Option for the purchase of an agreed commodity, with sufficient immediately available funds to take delivery of the commodity.

Unless specifically instructed by the Customer and subject to the terms of the agreement, DT shall not have any responsibility whatsoever to tender any
exercise instructions on behalf of the Customer in respect of any Option Contract whether on or before the relevant cut-off date applicable to the Option
Contract.

8.10 fiE R HAE PRI T S SIS » TEZ SN2 R SEF R BENE  REMZEE AR RZ P LREGZ EiR
BRI ARH M E A SRS E G AR P2 PO -

If DT enters into any Futures Contract or Option Contract on behalf of the Customer, all margin deposits and variation adjustments for such contract, and any
debit or credit made to the account as a result of closing out such a contract shall be in Settlement Currency.

8.11 BEHETEFE - KRR - R ATee R P T RN A IEAE B T RE & BT (o] — (B (R R i o e, B
MR E T R E S A B T e B S S (R A Ak L B,/ S B s (R FB RIS TIE ) A BB EE S
TREE  ZEHASTFIREITE - IREIFFENEESHEIRRE AHELTEE -

The Customer acknowledges and agrees that DT shall be bound by the HKFE Rules which permit HKFE to take steps to limit the positions or require the
closing out of contracts on behalf of the Customer if, in the opinion of HKFE, the Customer is accumulating positions which are or may be detrimental to any
particular market or markets established and/or operated by HKFE or which are or may be capable of adversely affecting the fair and orderly operation of any
market or markets established and/or operated by HKFE as the case may be.
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8.12 (R P M RHE R TR & S4B S 4TR RN 5, ERHLSN, TEEAMA 28— @S PO » RS
FiZ EE A EZ P ONKEBER " REBAEEEAY, » BRENR RIS T RER LAY, - WRAHSERA (HE
TERME ) REHAFENEZ T RERTFERY ) ARVER (BEFFRRSERIE N 5 (WBAESER) ZAFSE
RS RACE A MBI - AEERRA NG ARENRIZEA) - RIEKHSEIAA CRBRIERMNE ) REEHA
BRIV EAM R CRBELTE) -

If the Customer shall at any time open one or more accounts with other brokers other than DT, which are participants of HKFE for the purpose of carrying out
transactions relating to Futures Contracts or Option Contracts and if the open positions in such accounts in aggregate amount to a “Large Open Position” as
determined by the board of the HKFE, the Customer shall report to HKFE immediately of such “Large Open Position” and provide DT or HKFE (as the case
may be) with such information as DT or HKFE (as the case may be) may require in connection therewith (including the name of the Customer and of the
ultimate beneficiary or, in the case of a company or body corporate, of the individuals who are the ultimate beneficial owners of the share capital of the
company or body corporate, including a beneficiary holding an interest through a nominee or trust of such “Large Open Position”) and also provide DT or
HKEFE (as the case may be) with any other information as may be required by DT or HKFE (as the case may be).

8.13 FFEETATEHM TSR B (EREERRN (GEHIE (SERERETRIFER) HAD BERANMABRRELR » KATE
BB 5 R ST IR A & 4R & R RFr e EHRIFTE 2 A R SR REENIRE (08 - FFETKHARE (7
FUEBIBCEMZDRERIN ) RERIE P 5@ - REEERa FHE (EEiMEE s A EREIEXV e A (aEm) ) - I
AR AN AR R BRI A A PISO AR ERTE 5 iR ~ HREEEgsRT -

The Customer shall comply with all applicable notification requirements established by the relevant market or exchange (including, without limitation, those
applicable under the Securities and Futures (Contracts Limits and Reportable Positions) Rules) and shall not exceed the prescribed limit for the relevant
Futures class and type in accordance with the contract limits and reportable position rules established by the relevant market or exchange, if any. The
Customer acknowledges that DT shall not (except to the extent required by applicable laws and regulations) be responsible for any of the Customer’s
transaction notification, filing or reporting obligations (including, where applicable, any filings required pursuant to Part XV of the Ordinance or equivalent
legislation) and undertakes that he shall not rely on DT to discharge his transaction notification, filing or reporting obligations pursuant to applicable laws and
regulations.

8.14 HHEI AT AL R I G B I B S E MRS P E - T DWEE SRR P RE - FPERAHEAENS
Zetak  KEERERSPRIENAERTEERNZGFIFTHEN AR E - WHESZHNZED (FBilE (BrkE (REHE
{B—FEHE ERR) #HAL) ) WERETIHNSE BIR - AL ERER P ERZ SR EMEZIUE M 8EL » TR EEEAsTESS
B EABUTTHE -

Every HKFE Contract shall be subject to the charge of an Investor Compensation Fund levy and a levy pursuant to the Ordinance, the cost of both of which
shall be borne by the Customer. In the event that the Customer suffers pecuniary loss by reason of the default of DT, the liability of the Investor
Compensation Fund will be restricted to valid claims as provided for in the Ordinance and will be subject to the monetary limits specified in the Ordinance (in
particular, the Securities and Futures (Investor Compensation — Compensation Limits) Rules) and accordingly there can be no assurance that any pecuniary
loss sustained by the Customer by reason of such a default will necessarily be recouped from the Investor Compensation Fund in full, in part or at all.

9, Z P& Customer s Assets

9.1 KRHEEFEPEUTMEM AL (EFEEER) Pl EEE0E - 5 REMPY) SRR KEULZEAS NS HAHAG &
FESYRR o IWERARHLL B A FF A E AT N SER M EASOEBE » BECRHITEEN 57 » WA AT A ST 1Y
EFNEEZTEEERA - BRASEABRLBSEN A AR » TAFEE TR -

All monies, securities and other property received by DT from the Customer or from any other person (including any clearing house) for the account of the
Customer shall be held by DT as trustee and segregated from DT’s own assets. These assets so held by DT shall not form part of the assets of DT for
insolvency or winding up purposes but shall be returned to the Customer promptly upon the appointment of a provisional liquidator, liquidator or similar
officer over all or any part of DT’s business or assets.

9.2 KHME FE{TmEAM AL (IR FTEERERT) WHIATAFUE « SOEERE SNBSS (WA E(E R iras ey —
HfREET) - AR R g R AR 7 2 12 BRI A IR A AR PR - RE PRAEA H R g e fl
ITRIUAYES 14 & 15 BRFTRTHAR = BAE P RN SEE T AE AT 5308 « MO EE SRS s - ERaBREEE
RGN T » KEERZETIE - EEHSR S eE A BT HEEHE M AL ET > BESTWERFREREERE
TTHIE SR, SN EERRNER TR EREEm AL -

All monies, approved debt securities and/or approved securities (being approved by HKFE as a form of cover for margin) received by DT from the Customer
or from any other person (including the clearing house of HKFE) shall be held by DT in the manner specified under paragraphs 7 to 12 of Schedule 4 to the
SFC Code of Conduct and the Customer authorizes DT to apply any such monies, approved debt securities and/ or approved securities in the manner specified
under paragraphs 14 to 15 of Schedule 4 to the SFC Code of Conduct. In particular, DT may, subject to applicable laws and regulations, apply such monies,
approved debt securities and/or approved securities in or towards meeting DT’s obligations to any party insofar as such obligations arise in connection with or
incidental to the business of dealing in Futures Contracts and/or Option Contracts transacted on the Customer’s behalf.
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9.3 % PREZR FI R SR M A e ATISE E AR 1L TR P O S N P RS £ o RAEZE FETHESO R
/U SN EE AR - DURRRE P AT A SERATRCE « A A R ai iS5 (BIHAS ATl AEE R Ol e — R AREE =0
) BEC N EHER T HACETIVAEERT » 2% F LK s g B V&S B R Z R O KEDAEEA S MREZ PO - Rt
PO FEE P Ry i NS REE M AR G » SN PEERA S ERTINEOR - e MRS /A 2 B 9.1
TRPTHRAL (S ELATHIAY -

The Customer acknowledges and agrees that in respect to any accounts of DT or its broker maintained with the clearing house of HKFE, whether or not such
accounts are maintained wholly or partly in respect to the business of dealing in Futures Contracts and/or Option Contracts transacted on behalf of the
Customer and whether or not monies, approved debt securities and/or approved securities (being approved by HKFE as a form of cover for margin) paid or
deposited by the Customer has been paid to or deposited with the clearing house of HKFE, as between DT/ its broker and the clearing house of HKFE, DT
acts as principal and accordingly no such account is involved with any trust or other equitable interest in favor of the Customer. Monies, approved debt
securities and/ or approved securities paid to or deposited with the clearing house of HKFE are thereby freed from the trust referred to Clause 9.1 above.

9.4 2 PRl [F B HAR AN A5 BT B A A FH B AR A P 1 B AT T S LB (N A W (S S » BREL— DI04 T8 - DUER AL
REFPRAMMERREERY  REZEPERHEFFIIN P ONIEAFCE LR E » EERES— IS i -

The Customer acknowledges and agrees that the clearing house of HKFE may do all things necessary to transfer any open positions held by DT on behalf of
the Customer and any money and open positions standing to the credit of the Customer’s account with DT to another participant of HKFE in the event the
rights of DT / its brokers as a participant of HKFE are suspended or revoked.

9.5 & PHERll [E R A AE PR IR S AR T U (T A B (R A TR A E R E RO MER B K ATE © 281
KHAFEREREE TS arRAR -

The Customer acknowledges and agrees that any interest earned or received on any credit cash balance held by DT on behalf of the Customer (including but
limited to current/fixed deposit) shall belong to DT absolutely; however, DT may at its full discretion pay part or all of such interest to the Customer.

9.6 ZFPHAIHEE  FPFEAGEmMEEWHEBFEER - IRMTEARERERZEE (WEH) - ShEFETRE -
Customer acknowledges and agrees that, the relevant processing fees, bank fees and the spread of exchange rate (if applicable) regarding the Customer's
deposit to our company shall be borne by the Customer.

10. Z F KB Charges and Expenses

10.1 KRR H AR E I DB A T B T2 A1 P I R L R R AR 1) 2 PR F R A< - B P VATEER A
AL R R LA TR Ui AR P DT A AT - e ~ B - W8 - AT s - 19 - BERTIWEE - ZR AR R
RHEENERZFEOSHE S sSE TS =0 (BREEAE A REERT) XNNEETOR - X PRERE LS REEDN
R R AR Bt & 095 = P OIRECR S 30 P O AR R a4 a8 DU A& -

DT will charge the Customer fees and commissions calculated at such rate and on such basis as DT may from time to time determine and notify to the
Customer by way of separate fee schedules, which shall form part of this agreement. The Customer shall be liable for payment upon demand of any debts
whatsoever and howsoever arising on the account including commission, brokerages, charges, fees, statutory fees, taxes, levies and delivery charges. The
Customer will also reimburse DT of all amounts paid or payable by it to any third party (including any exchange and clearing house) arising out of the
account or any transaction. The Customer authorizes DT to withdraw cash from or liquidate open positions in the account at such time and in such manner as
it deems fit to discharge the amounts due.

10.2 & PR A K HEEERHZ IR AR RS A2 P EREHFE - BEREAAN LEME R - FERER P EIRT(EB AIRAEEE
B DBEEIRTRRA AR A S TR BEEEFERFRIIFEANR 5 BEitE (MEMREERE) -

All amounts due by the Customer to DT will be charged with interest at such rate(s) to be notified by DT from time to time. In the absence of such
notification interest will be charged at an annual rate of 6% above of the higher of the annual prime lending rate on Hong Kong dollars quoted by Bank of
China (Hong Kong) Limited or The Hong Kong and Shanghai Banking Corporation Limited from time to time.

11. #E &M Suitability

111 A HEER A T S P HESHEE TSR AR T R TR ~ S S s B N VA &
BTN o AR AR B A BRI T 3B A ] S SR S TR R AN A B Z0K B MR o R SR

AR -

The Customer solicits the sale of or recommends any financial product to you, the Customer, the financial product must be reasonably suitable for you having
regard to your financial situation, investment experience and investment objectives. No other provision of the Terms and Conditions or any other document
we may ask you to sign and no statement we may ask you to make derogates from this Clause.

12. #5732 3B Adherence to trading rules
12,1 FRAUER TR ARS ST AN E IR S ER AN (B ERRA K EE R E R ARIECE) -
The Customer shall have a clear understanding of, and shall strictly adhere to Applicable Laws and Regulations which apply to Futures and Options trading

(including but not limited to DT’s risk management rules and policies).

13. A& FEHE B Risk management measures
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131 TEAREA > U FRa B4 DUk

R | 5K b il B A TR 55 e/ SRE RS 2 R el R R . (LB (R R TR B 048 ~ 4ERF R/EHRIR
TRESEIVEDK - EHRESIBIL - BaH e B TEENK BIREE) -
In this Clause, the following words and expressions shall have the following meanings:

“Risk Management Measures” means any risk management measures to be taken by DT in relation to the Customer’s trading of Futures and/or Options
through DT (including but not limited to measures relating to initial, maintenance and/or top-up margin requirements, managing margin calls, forced
liquidation, and/or trading limits granted to the Customer).

13.2 s P K HAETHR S RS 5 EFHRILEE » ERFEEAEBERNHE T KA EREUE RS E TS - &5
WG RN » ZURIER B A B 13.2 (5 R T o b B P 5 | BEGE B A /AT ~ BERIB L -

If the Customer conducts Futures and/or Options trading through DT, the Customer acknowledges and agrees that DT shall have the right to undertake any
Risk Management Measures, provided that such Risk Management Measures are in compliance with Applicable Laws and Regulations. The Customer
acknowledges and agrees that it shall bear all liabilities, losses and expenses incurred or caused by any Risk Management Measures undertaken by DT in
accordance with this Clause 13.2.

14. S4B BFT(LME)AI4: Knowledge of the characteristics of London Metal Exchange (LME)

4.1 IRB MBS TIHER » I ESEIAR 2GR TRER S REE  [EAEERHIH RIS - S gEERAL
AT - IR SRR REEB R EE L MESREMSEERERT - XS gWEE T ELSE » 2 14 XX
HIFRERR R FE -

In accordance with relevant market practice on the LME, earnings accrued before the maturity of a futures contract could be used as trading margin, but
cannot be realized before the maturity date. Contract liquidation will be conducted by way of carrying between contracts. The rate of the carried futures
contracts cannot be ascertained by simple calculation and shall be determined by reference to the quotes of the participants in question. A one-side trading fee
will be charged for the transaction of carrying, and carrying within 14 days will be free of trading fee.

15. 3 f& Indemnity

15.1 BT RAEAEA AR ERENE R T - BIArESERH - HBEBA - REA - S8 B R g S Em— AmEHNERE -
R w  EERETIVABERT S > EAE - HREEA - A - SSRESESHRERZ - BEFEERLENBLT » &P
[E R LRI EE K S B SR B A L N LRt T H S s R S BT AR e I RER ] ~ RIS - BREHARH AiRiE - 4
A RH TR S A R PR G (Rt SRE PR ESUELE) MESBHREAHESL AL - BREH (GfER
HEECEEER) -

In addition to and without prejudice to the other indemnity provisions in the agreement, the Customer hereby agrees to fully indemnify and hold harmless
each of DT, its Affiliates, agents, officers and employees, on demand, against all claims, demands, actions, liabilities, proceedings against any of them and all
loss (including legal fees on a full indemnity basis) which any of them may suffer or incur in connection with any of them performing any obligations or
services, or exercise of rights, powers or discretion under or in connection with the agreement, including any action taken by DT to protect, defend or enforce
its rights, or its security interest hereunder whether or not as a result of any default or breach by the Customer, in the absence of gross negligence, fraud or
willful default of DT, its Affiliates, agents, officers or employees.

15.2 KEFEEEMER T AR @SSR ER TR O S AL B9t T EEL « fERE - (ThABEERTS I BEFE 2T
HEA ST EHEE -

DT shall in no event be liable for any loss of the Customer or anything whatsoever which may be suffered as a result of any default, insolvency, act or
omission of any person, firm or company through or with whom transactions are affected for the account.

16. B EFCER SIHE ~ WERE - 1S R & 488 Standing Authority, Liens, Set-off and Transfer of Funds
16.1 %ﬁ?ﬁ@ﬁ%ﬁﬁ%i@%kﬁﬂﬁ%? &R SRR — ek 2 (B P O NAEoE (EEIEE K AR SOl A 2 (T4
ME) ("EFFUE, ) -

The Client Money Standing Authority covers money held or received by DT in Hong Kong (including any interest derived from the holding of the money
which does not belong to DT) in one or more segregated account(s) on the Customer’s behalf (“Monies”).

162 FERFEBARARFARPIET > FEREAH -

(a) BHFEAEGETER PR K R,/ SHBHE NAMEREATARETLF O (FEmk it P OR% =5 5 S AR ERA ) oK H aTEiRg
P O BT 2 (B & PR DUBE R SR B/ S NI R ESER (AR s BB - 501y £
TSR ~ AEIEEO A BB RREE R ¢ R

(b) AE AL A Kz, BCHGH A SERp A (T T 1 2 Pl AR Bl S (e S 2 % P -

The Customer authorizes DT, subject to applicable laws and regulations, to:

(a) Combine or consolidate any or all segregated accounts, of any nature whatsoever and either individually or jointly with others, maintained by DT or any of
its Affiliates and DT may transfer any sum of Monies to and between such segregated account(s) to satisfy the Customer’s obligations or liabilities to DT or
any of its Affiliates, whether such obligations and liabilities are actual, contingent, primary or collateral, secured or unsecured, or joint or several; and

(b) Transfer any sum of Monies interchangeably between any of the segregated accounts maintained at any time with DT or any of its Affiliates.
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16.3 & PRI MR BARH T TIEEMES 162 FRATTR VB » MAHBELNEES -

The Customer acknowledges and agrees that DT may do any of the things mentioned in Clause 16.2 without giving the Customer prior notice.

16.4 & PR SR T A B BER B A (] i Bt i F 817 = NI P E I RE S SRR
The Client Money Standing Authority 18 given without prejudice to other authorities or rights which DT or any of its Affiliates may have in relation to dealing
in Monies in the segregated accounts.

16.5 & FRUAR SHYEEE S HIE 2 @RNER WIEZIRNE FEISIRESE 16.7 (REE MR PR R R & 6 R A -
The Client Money Standing Authority shall be valid for a period of 12 months from the date of this agreement, subject to renewal by the Customer or deemed
renewal under the Client Money Rules as referred to in Clause 16.7.

16.6 ZFETIAEBEEE BRI 14 BRI E AR EEEEE P RUE e -
The Client Money Standing Authority may be revoked by the Customer serving a written notice to DT at least fourteen (14) days prior to the actual date of
revocation.

16.7 B FHH A ROATER FRUHE SRR ERA DI 14 HRiRE P2 AR @8N E R > M P
TERZ s H IR RE U E A > AR PR S A S E RIS T i R sy -

The Customer understands that the Client Money Standing Authority may be deemed to be renewed on a continuing basis without the Customer’s written
consent if DT issues to the Customer a written reminder at least fourteen (14) days prior to the expiry of the Client Money Standing Authority, and the
Customer does not object to such deemed renewal before such expiry date.

16.8 & FEIE A HR A TR — R B B R R R AR T A DAIRERISS - KT AR EAEEREBINHE) B
BRI AERTRAIE PIER T REPHRERSHEEARS 2 PO - &0 - 6 ~ IKHEERETE 2 T 2 580 -
Tz PR R P E B A\ LI EA - DUERRETR M RSB AT ER - A AR TS 2 - B
R ~ FEEVECAE A S B - KRR AR NHEREB A ANEESRES AT REEREA SR KHE L EGE -
NFEAEHEN - &6 - SRR EINERSR > K (KSEEEERBA) 1 AILEREME R F O DR BREM X RS I
(] 3t S ] F A S AT i H 2 B g BN S i 35 B TV B R (KB BAORE) 1T - BE R R,/
Ik A\ JE ST ER M E T AR T B AR RS - AH - KBS AR ERRGEOE TR - A% ER DR E4S
BRI S S THERZERFNSH > AR AEEEBARNET R AL - I 16T THBA , —FERERAEINS
FEHFAFE ~ AR B AR A B ETT A F] -

The Customer agrees that in addition to any general lien or similar right to which DT may be entitled at law, DT may (subject to applicable laws and
regulations), at any time and without prior notice, combine, consolidate, set off or transfer any securities or monies standing to the credit of the Customer’s
account(s) with DT and/or its Affiliates of whatever description and in whatever currency and whether held singly or jointly with others towards discharge of
all the obligations or liabilities to DT and/or its Affiliates whether such obligations or liabilities be primary, collateral, several, joint or in other currencies. DT
shall not be concerned whether or not such obligations or liabilities owed to its Affiliates exist, provided that demand has been made on DT by such
Affiliates. Where such combination, consolidation, set-off or transfer requires the conversion of one currency to another, DT (itself or through its Affiliates)
may use the credit balance of any of the Customer’s account(s) to purchase the currency of any indebtedness for this purpose and any such purchase may be
effected by DT or its Affiliates at the spot rate of exchange as conclusively determined by DT to be prevailing in such foreign exchange market as DT may
determine to be relevant on the date of such purchase. Insofar as any of the obligations or liabilities to DT and/or its Affiliates are contingent or future, the
obligation or liability of DT, its Affiliates to the Customer to make payment of any sums standing to the credit of any such accounts after the application of
set-off hereunder will to the extent necessary to cover such sums be suspended until the happening of the contingency or future event.

For the purpose of this Clause 16, the term “Affiliate” shall mean, in relation to a company, its subsidiaries, any holding companies of that company and any
subsidiaries of such holding companies.
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DT may hold as security and subject to a general lien in its favor all or any of the money, commodities, securities and other property held by DT or its
Affiliates for the account of the Customer until the Customer has fully paid DT any amount owed.

16.10 REFEEZ BREMEMAIEE et A BENEFIELT » AEEREFSIREFXERHSEEHEERE (ERRANZIEE
) BRI EAM A LAY EAEEEER - "THEBNE FEE P E TS AR IR 78 mn ~ BCHUHEE & B 5 s miIE
flfaEtEr » KRHW O EASIEES T BRI R 20 T - %SNS E AR M ETI e S8iaE s
A AR E R R A =0T > TRHPTE AR SR A A G EEAEILE 16,10 (FRIE T 2R o shiTf L& » 72
FTEBANEERIEROER T > AE kR, SEAT RS A S E N BEEE SR > ME P EREAN R, STk E A S
JEFHT S R ER A A T MET - ZER AR IER DR E B X ERE R, SHE B A EE (0E) -

DT may, whenever DT considers it necessary, in settlement of any liability owed by or on behalf of the Customer to DT or its associated entities (as defined
in the Ordinance) or any other person, dispose of any securities or commodities belonging to the Customer or in which the Customer has an interest or cancel
any open orders for the purchase and sale of any securities or commodities, with or without notice to the Customer and DT may borrow or buy any securities
or commodities required to make delivery against any sale effected for the Customer. Such sale or purchase may be public or private and may be made
without advertising or notice to the Customer and in such manner as DT may in its discretion determine, and no demands or notices which DT makes or gives
shall invalidate DT’s rights pursuant to this Clause 16.10. At any such sale DT and/or any of its Affiliates may, subject to applicable laws and regulations,
purchase the securities or commodities free of any right of redemption and the Customer agrees that in respect of any such sale DT and/or any of its Affiliates
shall not have any responsibility concerning the manner of sale or timing thereof. The proceeds of such transactions are to be applied to reduce the
indebtedness owing by the Customer to DT and/or its Affiliates (if any).
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DT is hereby authorized, subject to applicable laws and regulations, to deposit any of the Customer’s collateral deposited with it with a recognized clearing
house or another intermediary licensed or registered for dealing in futures contracts, as collateral for the discharge and satisfaction of DT’s settlement
obligations and liabilities. The term of the Customer’s authority contained in this Clause shall be for a period of not more than twelve months from the date of
the agreement, and subject to applicable laws and regulations, may be renewed in such manner and for such term as required.
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Without prejudice to any other rights or remedies available to DT, the Customer authorizes DT to set off any amount receivable from the Customer against
any amount payable to the Customer where such amounts arise from any Futures or Option transaction effected by DT on behalf of the Customer pursuant to
the agreement.

16.13 BEATETS > AHEEHE B AN E S RS SRE P XaN A EEHEE - EIIAEEST - AR R A
HERPELHR T -

For the purpose of the agreement, a certificate issued by DT or any of its Affiliates certifying the amount of any outstanding indebtedness owing by the
Customer at any time shall, in the absence of manifest errors, be conclusive and binding on the Customer.
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Where the monies in the Customer’s account is not denominated in such currency required to settle the Customer’s obligations and/or liabilities (which shall
include, but not limited to, any margin requirements, variation adjustments, settlement obligations, payment of fees or expenses in connection with a
transaction), the Customer authorizes DT to convert (acting as principal or acting as agent on the Customer’s behalf), at any time and without notice, the
monies in the Customer’s account into such required currency at such prevailing money market rate of exchange as determined by DT. For the avoidance of
doubt, the Customer shall be lLiable for any losses, cost or expense incurred by the DT, on a full indemnity basis, related to any action taken or the exercise of
its rights hereunder.
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The Customer hereby warrants, represents and undertakes to DT in the following terms:

(a) the Customer is entering into the agreement with DT as principal and is not trading on behalf of any other person unless DT is notified otherwise in
writing;

(b) the Customer has obtained and will maintain in full force and effect any necessary consents, licenses and authorities;

(c) the Customer understands and accepts in full the provisions of the agreement including any disclaimers and risk disclosure statements issued by DT in
connection with the transactions contemplated by the agreement;

(d) the Customer will enter into Futures or Option transactions solely in reliance upon his own judgment and investigations, and not upon advice or
recommendations by any director, officer, employee or agent of DT, and the Customer will seek independent legal, tax and financial advice as it considers
appropriate in relation to the agreement or any transaction contemplated by the agreement;

(e) the customer information statement is true and complete at the date hereof and the Customer will notify DT forthwith upon any material changes in the
information provided in the customer information statement or any other information relating to the Customer. Until DT actually receives such notification
from the Customer, DT shall be entitled to rely on the information contained in the customer information statement. DT 1s hereby authorized to conduct a
credit enquiry or check on the Customer for the purpose of ascertaining the financial situation and investment objectives of the Customer as set out in the
customer information statement or otherwise;

(f) the agreement constitutes a valid and legally binding agreement and obligations on the Customer enforceable in accordance with its terms;
() the agreement and its performance and the obligations contained herein do not and will not:

(1) contravene any existing applicable law, statute, ordinance, rule or regulation or any judgement, decree or permit to which the Customer is subject or any
provisions of the memorandum and articles of association or bye-laws of the Customer (if applicable); or

(i1) conflict with or result in any breach of the terms of or constitute any default under any agreement or other instrument to which the Customer is a party or
1s subject or by which any of the Customer’s property is bound;

(h) the Customer, except as previously disclosed in writing to DT, is not an officer, employee or director of any exchange, board of trade, clearing house,
bank or trust company, or an affiliate of any dealer or broker in securities and/or futures contracts licensed or registered in Hong Kong or elsewhere, or an
officer, partner, director or employee of any such broker or dealer;

(1) the Customer is and will remain the beneficial owner of the Futures Contracts and Option Contracts in the account free from any lien, charge, equity or
encumbrance save as created by the agreement and will not charge, pledge or allow to subsist any charge or pledge over the Futures Contracts and Option
Contracts or monies or other assets in the account or grant or purport to grant an option over any Futures Contracts and Option Contracts or monies or other
assets in the account without the prior written consent of DT;

(j) the Customer is the person ultimately responsible for originating the instructions in relation to and the ultimate beneficial owner of each transaction
contemplated by the agreement and is also the person who stands to gain the commercial or economic benefit of such transactions and/or bear their
commercial or economic risk (except where such other persons or entity has been disclosed to DT in the customer information statement or other written
notices to DT);

(k) the Customer understands the nature and risks of the products in which he is trading and has sufficient net worth to be able to assume the risks and bear
the potential losses of trading in such products; and

(1) unless the Customer has notified DT otherwise in writing, the account is not an Omnibus Account.
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If the account is an Omnibus Account, the Customer further warrants, represents and undertakes to DT in the following terms:

(a) he 1s authorized under the Ordinances or the laws of its jurisdiction to operate an omnibus account; or the client is a dealer registered under the Ordinances
or under the laws of its relevant jurisdiction; or the client on whose instructions the account is operated is an exchange participant of HKFE.

(b) in the Customer’s dealings with the person(s) from whom he receives instructions with respect to the account, he will comply with and enforce the margin
and variation adjustment requirements and procedures as stipulated in the HKFE Rules as though the Customer were an exchange participant of the HKFE
and as though the person(s) for whose account or benefit such instructions are given were the Customer;

(c) he will cause HKFE Contracts to be entered into in fulfillment of instructions with respect to the account, so that there shall in no circumstances be any
dealing with the instructions in a manner which constitutes unlawful dealing in differences in market quotations of commodities under the laws of Hong Kong
or any other applicable jurisdiction or in a manner which constitutes or involves betting, wagering, gaming or gambling with respect to such items in
contravention of any applicable laws in Hong Kong or any other jurisdiction; and

(d) he will ensure the persons from whom the Customer receives instructions shall comply with the margin and Variation Adjustment requirements as
stipulated in the HKFE Rules.
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The above representations, warranties and undertakings shall be deemed to be repeated immediately before each instruction is given or executed.
18. B3 ZiK#% Electronic Trading Services
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This Clause 18 shall apply where DT provides the Customer with the services of the system (the “Services”) to enable the Customer to electronically connect
to the order management system operated by DT for execution of electronic instructions. Upon use of the Services for the first time, the Customer shall be
deemed to accept the terms and conditions set out herein.
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In this Clause, the following words and expression shall have the following meanings:

“Electronic Instruction” means, in relation to the provision and use of the Services and the System, an electronic communication which DT believes in good
faith to have been given by the Customer or any Authorized Person via the System;

“Supplier” means the provider and/or operator of any part of the system;

“System” means the electronic system (including, without limitation, the direct market access services) which is supported by computer-based component
systems for the order-routing, execution, matching or registration, together with any associated software, hardware, facilities and services provided by DT and
used by the Customer from time to time; and

“Third-party Supplied Part” means any part of the System (including any associated software, hardware, facilities and services) which is not supplied by DT
or any Affiliate of DT.
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DT makes no warranty, express or implied, concerning the Services and the System. The Customer acknowledges that the System has not been developed for
the Customer’s individual needs and has been selected and is used by the Customer on an “as is” basis at his/her/its own volition and risk and that DT shall
bear no responsibility whatsoever for any consequence arising from the Customer’s choice or use of the System.
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The Customer assumes full responsibility and risk of loss whatsoever resulting from its use of, or access to data, files, information, content, or other materials
(including without limitation software) on or through the System.
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Unless DT and the Customer have agreed otherwise in writing, the Customer shall be solely responsible for installing and maintaining any relevant hardware
and software and for making all necessary arrangements with any Supplier in relation to obtaining access to and using the System, and complying with all
requirements imposed in relation to the System, including installation and update of any applicable security procedures, and any applicable agreement entered
into by the Customer in relation to the supply of any part of the System.
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DT shall have no responsibility to maintain the Services and information made through the System or to supply any corrections or updates in connection
therewith. Availability of the Services and information are subject to change without notice.
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The Customer is responsible for the accuracy and adequacy of all Electronic Instructions and information communicated via the System to DT and for all use
made of the System through the access provided to the Customer. DT shall be entitled to rely and act on such Electronic Instructions (without conducting any
due diligence as to the authenticity or authority of the Electronic Instructions) and information as being accurate, complete and duly authorized by and binding
on the Customer. Any transaction executed by DT 1n accordance with any such Electronic Instruction or information shall be binding on the Customer
regardless of whether or not it has in fact been affected with the Customer’s authority. Electronic Instructions may only be revoked or amended via the System
or such other way(s) as agreed between DT and the Customer from time to time. The Customer agrees to maintain adequate security procedures to prevent
unauthorized access to or use of the System by any person other than the authorized persons who are duly authorized by the Customer to give such Electronic
Instructions to DT via the System. Without prejudice to the generality of Clause 18.3, DT makes no warranty whatsoever to the Customer, express or implied,
regarding the security of the Services and the System, including with respect to the ability of unauthorized persons to intercept or access information
transmitted by the Customer through the System.
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Under no circumstances shall DT be responsible for any Electronic Instructions for which it has not duly and properly received. Electronic Instructions will
only be executed during normal trading hours of the relevant market or exchange.
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The Customer agrees that the authorized person(s) shall be the only authorized user(s) of the System, and shall be solely and wholly responsible for the
confidentiality, security and use of the Customer’s digital certificate, or the password and/or log-in name issued to the Customer by DT.
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Unless otherwise agreed, DT will not execute any Electronic Instructions of the Customer through the System unless it is satisfied that the Customer has
deposited and maintained the margin and/or variation adjustments required by DT from time to time.
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DT shall not be deemed to have received and/or executed the Electronic Instructions given through the System unless and until the Customer is in receipt of
an order acknowledgement confirming receipt and/or execution of the Electronic Instructions (subject to the details set out in the relevant confirmation of
transaction and periodic statements issued by DT).
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The Customer acknowledges and agrees that, as a condition of DT’s provision of the Services and the System, the Customer shall immediately notify DT if:

(a) after giving an Electronic Instruction, the Customer has not received any order acknowledgement from DT or the Customer alleges that such
acknowledgement contains incorrect details; or

(b) the Customer becomes aware of any unauthorized disclosure or use of or access to the Customer’s digital certificate, log-in name or password or that any
unauthorized transactions have been affected.
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The Customer further acknowledges that DT makes no representation and warranties on the timeliness, accuracy or completeness of market data or other
information services, nor does DT warrant the availability of the Services. The Customer agrees that DT shall not be liable in any inaccuracy, error, or
omission in the data and other information, or from any interruption or delay in the transmission, or suspension or breakdown of the System or the Services,
or other loss arising from or caused by forces beyond the control of DT.
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Subject as provided in this Clause 18, neither DT nor any of its Affiliates or agents shall be liable to the Customer (or to any third party) for any loss suffered
by the Customer (or any other third party) arising out of or in connection with DT’s provision of the Services or the System hereunder or any act or omission
undertaken by it in connection with effecting any transaction in accordance with the Electronic Instructions from the Customer.
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In the event of any failure, interruption or delay in the performance of DT’s obligations hereunder as a result of any act, event or circumstance not within the
control of DT from time to time, including but not limited to:

(a) industrial disputes, acts or regulations of any government or governmental or supranational bodies, agencies or authorities, or of any exchange or any
regulatory body whether in Hong Kong or elsewhere;

(b) service malfunctions, delay, suspension, interference, or operational difficulties encountered by third party service providers of electronic communications
and telecommunication facilities wherever located;

(c) breakdown, failure, delay, interference or malfunction (in each case, whether total or partial, temporary or permanent) of or in any communications,
telecommunication or computer services or electronic equipment;

(d) defaults by third parties in the performance of their obligations necessary to have been performed for the completion of any transactions;

(e) suspension or restriction of trading on any exchange or other market, or the failure of any relevant exchange, clearing house and/or broker for any reason
to perform their respective obligations; and orders of courts, fire, war, natural disaster, terrorist acts, riots or civil commotion,

(f) then neither DT nor any of its Affiliates nor any of their respective agents shall be liable or have any responsibility of any kind for any loss thereby
suffered or incurred by the Customer (or any third party).
then neither DT nor any of its Affiliates nor any of their respective agents shall be liable or have any responsibility of any kind for any loss thereby suffered

or incurred by the Customer (or any third party).
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Without prejudice to the foregoing provisions of this Clause 14, neither DT nor any Affiliate nor any of their respective agents shall be liable to the Customer
(or any third party) for any loss arising directly or indirectly out of or in connection with:

(a) the Customer’s choice and/or use (whether by authorized persons or otherwise) of the System or any part thereof for communication with DT;
(b) the Customer’s inability to access to or use of the System or Services or any part thereof for any reason;

(c) any failure by the System to transmit (or any delay in the transmission of) any Electronic Instruction (including acknowledgement of receipt of an
Electronic Instruction, if any) or notification of execution or rejection of such Electronic Instruction; or

(d) any errors or omissions in any Electronic Instruction from the Customer to DT that arise due to any equipment or software error or malfunction in or
affecting the System or any system or constraints on the capacity of the System or any system or any error by any Supplier of any part of the System or any
operator of the System.
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DT makes no express or implied guarantee, warranty or representation of any kind whatsoever in relation to any Third-party Supplied Part, or to the
Customer’s choice or use of such Third-party Supplied Part, including, without limitation, as to the suitability or otherwise of such Third-party Supplied Part
for the Customer’s use or as to the availability, accuracy, capabilities, performance or integrity of such Third-party Supplied Part, and none of DT's
representatives has authority to agree to the contrary. To the extent permitted by applicable laws, all representations and warranties, express or implied,
statutory or otherwise, as to such matters are hereby expressly excluded.
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The Customer understands that due to unpredictable traffic congestion, openness and public nature of Internet and other reasons, Internet may not be a reliable
medium of communication and that such unreliability is beyond the control of DT. This may subject transactions to delays in transmission, incorrect data
transmission, delays in execution or execution of instructions at prices different from those prevailing at the time instructions were given, misunderstanding
and errors in any communication between DT and the Customer, transmission blackouts, interruptions and other consequences, which the Customer accepts in
full if he opts to use the Services.
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DT may, from time to time, impose such restrictions or limits on (where DT is the Supplier) the Customer’s use of the System or on (regardless of whether or
not DT is the Supplier) the type of Electronic Instructions or other communications which the Customer may transmit to DT, and which DT may accept, via
the System, as DT, in its sole discretion, determines.
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Any record maintained by DT relating to the Electronic Instructions and information communicated via the System shall be conclusive evidence of such, save
in the case of manifest error, and shall be the property of DT.
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DT upon identification of any suspected manipulative or abusive trading activities conducted via the System, reserves the right to take immediate steps to
prevent such activities from continuing.
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) ZE A BMZHE DR EREENSZHEREM AL Siew - e Ll KHAGEARREER TSR FEEFaHE P
IVEAREDR - &/ SRR Z A BTSSR PR SRS S HE PVERER » WLER PIERHE TSI KHE
MR B Ga SERAARTORES  BF K /8o ik Pt B 2 TS 2R eI RE R -

Customer who uses any Direct Market Access (“DMA”) services guarantees, warrants and represents that he meets the minimum requirements established by
DT, which include:

(a) He has appropriate arrangements in place to ensure that its users are proficient and competent in using the system for the DMA services;

(b) he understands and has the ability to comply with applicable regulatory requirements; and

(c) he has in place adequate arrangements to monitor the orders entered through the DMA services.

Notwithstanding the above, DT reserves the right to evaluate from time to time whether the Customer meets the minimum client requirements in light of
current market conditions and/or regularly assess whether the Customer using its DMA services continues to meet the minimum requirements, and to suspend

and/or cease to provide its DMA services to the Customer if the Customer does not meet the minimum requirements at the time of the assessment in DT’s
reasonable opinion.

18.23 F P Eli HET LR HEI 75— NER  IRIELE P BRI S ~ BN SR S s B E BB AT
T 0 MZEFRAZHE > DR

(@) ARSI G REZE FHAS > W2 FHE S B S R B BB © &

(b) ZAFEREFEIIIHE FEATDR > Mg FEz A\ ZEIA—(rE mi - YIS R BTG L RS -
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Customer may not sub-delegate the DMA services to another person, unless the Customer is a licensed or registered person or an overseas securities or futures
dealer or an overseas bank subject to regulatory supervision which has in place an arrangement to ensure that:

(a) the orders of such person will flow through the systems of the Customer and will be subject to appropriate risk management and supervisory controls; and
(b) such person meets the minimum client requirements established by DT and a written agreement is in place between the Customer and such person that sets
out the terms of the DMA services being sub-delegated.

19. 2% Default

19.1 & HBLATEIER -

(a) WRKHR A P AR R SRR R T A RN

(b) & P AMERAVERRAL - (REFSREETT(E R I BRI 7 I RN IR

© EH=TTREFEHNERS - S@EFNAREGRHIEREFHaSREERARE  NCAMGRERET S ETET
EREATAEE » & RHEE ANRIF g H e R 2 P s

(d) BHE P UL IEERE A\ S s S s B A S B S B

() P A HECH T ABRRAY P O g UE MU PRI S « TSR Fo5m S

O EME =TT PO EMIESY - MBI EERR LR

(9) RHRNZ PARBEYE R IRaE S AR E S A R AT A8 A PRI AR 2 R 7RHY -

(h) R H&2 R B SFE B BT ~ SERPATSSHVESER ~ SR R0 - FARRER

() KHFERE PAESRES ~ MBS SR T R AN FIEE S » MIRE 8 R PIEIT AR R (EATRE
() FP4ER P OSBRI AR B RRE 5

(&) W FREA - TH SR T RS Al PR &K HEFTAZRERIR SRS A - iTAHAE R
T EHEHTIRTE - ARG T BRI SEDR KA G B L AL A A SR T - B

() BUSEFMARRTHIH GG E E R

(i) FERHAE FRAIEAR PR G4 P A RAREA B R S4TSR S 4T TR

(iti) fEFIEGEE EMR A E P RMEMAR P RIS &4 T RIERUAIRES |

(iv) TTEER B FRAAHIEAEIHE |

(v) HEEDUR HHRR Rt B AT SRR B A ST B (R s RS R A IR S © 5

(i) FrEHAEA R T HVEMRER -

Upon the happening of any one of the following events:
(a) if, in DT’s opinion, the Customer has breached or failed to perform any terms of the agreement;
(b) if any representation, warranty or undertaking given by the Customer to DT was when given or hereafter becomes incorrect in any respect;

(c) a petition for bankruptcy is filed against or an order is made or resolution passed for the voluntary or compulsory winding up of the Customer, or a
meeting is convened to consider a resolution that the Customer should be so wound up, or the Customer makes or proposes any arrangements or compositions
for the benefit of any of its creditors;

(d) if the Customer merges or consolidates with any person that is not an affiliate of the Customer or sells all or a substantial portion of its business or assets;

(e) any warrant or order of attachment, execution or distress or equivalent order is issued against any of the accounts of the Customer with DT or any of DT’s
affiliates;

(f) any third party asserts a claim in respect of any Futures Contract, Option Contract or monies or other assets in the account;
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(2) DT considers it necessary to protect the interests of DT because of the Customer’s failure to maintain the margin requirements or otherwise;
(h) DT considers it necessary to comply with the constitution, rules, regulations, practices and customs of any relevant exchange, clearing house or market;

(1) in DT’s opinion, there occurs any material adverse change in the business, financial or other conditions or circumstances of the Customer which may
prejudice its ability to perform its obligations under the agreement;

(j) it shall become unlawful for the Customer to maintain the account or to perform any of its obligations under the agreement; or

(k) where the Customer is an individual, he dies or otherwise become mentally incapacitated, all amounts owing by the Customer to DT shall become
immediately due and payable and DT shall be entitled and may, in its absolute discretion, without notice or demand and without prejudice to any other rights
or remedies available to DT, forthwith to:

(1) cancel any outstanding instructions for the purchase or sale of Futures or Option;

(11) close out any open positions held by DT on behalf of the Customer and make or take delivery of commodities pursuant to the relevant Futures Contract or
Option Contract;
(iii) borrow or purchase any commodity required to be delivered under any open Futures Contract on behalf of the Customer;

(iv) exercise any Option held by DT on behalf of the Customer;

(v) sell or otherwise dispose of in such manner as DT thinks fit all or any part of the margin or any other assets held by DT on behalf of the Customer which
are not in the form of cash; and/or

(vi) exercise any of its rights under the agreement.

19.2 KHG B (LR T & A4 S 4R & P A EEE 2 ARG E T AR - EE R PR E SIS H AR A
et 2 I K EK HRIFT B SR R E BT SR T E KR ENIR -

DT shall not be obliged to deliver to the Customer any amount of the underlying commodity or any money to the Customer in respect of any Futures Contract
or Option Contract until all sums due from and liabilities of the Customer to DT in respect of any such contract or otherwise howsoever in accordance with
the terms of the agreement have been satisfied or discharged to the satisfaction of DT.

19.3 TERHERER 19.1 RPFILEVEMTTENR - KERHERTAIRN P ERERE S -

After DT has taken any action referred to in Clause 19.1, DT will give notice to the Customer as soon as practicable.
20, & &R Investment Information

20.1 EEE R M HEE A MR PR AMEER - BERECUT BRI AHE T B8 AR A B 2 HEr SR M T
The Customer fully understands that any transaction effected by the Customer shall be made solely upon exercise of his own judgment and at his own
discretion notwithstanding any information, suggestion or documents DT or its Affiliates may have provided to the Customer.

20.2 & FEEAE BB HIR & RS RSN 2H > SER P2 5% SRR REZ S ERHETEM R H1
FHSEERTE ERE -

The Customer agrees that DT will not be liable for the timeliness or any inaccuracy or incompleteness of any information provided by DT or the performance
or outcome of any transactions effected by the Customer by reference to or relying on such information.

21. #F Termination
211 RigrdiEm— 7 o] 4 T DRI E TEH (2RSS NEeEFmEms A - GEERnEE - KEERES

19.1 AT AT S35 AR S LB A IR AT - 8L N S B R A e AR et 2 R THIPE R B (o — A4 I I B
AR IR - HES ~ BERET -

The agreement may be terminated by either party by giving not less than two business days’ (other than a Saturday) prior written notice to the other party.
Notwithstanding the aforesaid, DT may terminate the agreement immediately upon the happening of any of the events referred to in Clause 19.1. Termination
of the agreement shall not affect any instruction executed by DT or prejudice or affect any rights, powers, duties and obligations of either party accrued prior
to the termination.

202 FEEUE A% F P FERIRE R K AR BSOS R AR E A TE TS > T AR BT HREES 19,16 P At HE7
B ENTE)

Upon termination of the agreement, the Customer shall immediately repay to DT any amounts due or owing to it together with all interest accrued thereon and
DT may take such action referred to in Clause 19.1 as it deems fit.
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22. 8% Notice

22.1 REEA e EH K FH R % PR3 ek B (BRI S A B T DA AT ~ FASCBIEEIE (55 RigdMa Al B0
)~ EEETE T EEE AR WA PYIEN MR AE R Rk

(@) EHEAR AR AR HBER Rk
(b) BLFE L HEE R - AFESPRIEII+/ VNSV N CERVZERRS ) 1RABE % Rk |

(© EUEEIERE - MEB RO e B A B RS RS REZ Rk -
RS BB R R P RIS YIS ~ (S ESTREsEE R 2 sy T AR B Y > FRHREA R S Ay
HAtstrht - EESEHS - BRI SCHAEE U, -

Any notice or other communication to be given or made pursuant to the agreement by DT to the Customer may be made by personal delivery, prepaid post
(airmail if overseas), electronic means or facsimile and shall be deemed to have been duly served:

(a) if delivered personally, at the time of delivery;
(b) if sent by prepaid post, 48 hours or 96 hours (if by air mail) after posting; and

(c) 1f sent by facsimile, at the time of issuing of a transaction report indicating that the fax was sent in its entirety.

Any such notice or communication shall be sent to the Customer at the address, facsimile number or e-mail address set out in the customer information
statement or such other address, facsimile number, e-mail address or through other means as DT may agree from time to time upon receiving the Customer’s
notification for the purpose of this clause.

2.2 SEMTERE FREAHEHEERESGEA - P OEE B R EFTAARER - ISR HERKCER RS TR -

Any notice or communication made or given by the Customer to DT will be sent at his own risk and will be effective only upon actual receipt by DT.

N3IZFEBAHIUETRA ( "EFER, ) BEPSMEMBA - RCEE - XA EMEEREN (WF) - FRREEZ
BAYER RS R BRI AR R - FR R RIS

(a) FE T R M BT (R ~ S R B A B A TSRS o TREIR TR T ORI SRR ZE - Pl RS
NRMERIMANZ  BEHE - Tl - R ERSERE R e

(b) BT B S B T R ~ S R R B T RE AR R TSR ]

(0) 1B TR B HL A E A8/ (B ik R RSB B T RE AR A A 35 = L -
B R EEAH - HEBARHS EIRR - 2 - SRE - BT REIAREA (5 TAMAL, ) HUEEESEERRT
BRI PEEMEAM A LR EEMRENAR - WL RRAA R AE AR AL BB E R RIES -

Where the Customer has agreed that DT may send any notice, contract notes, confirmations, periodic statements and communication (if any) to the Customer
in electronic form (“Electronic Communication”), and the Customer agrees to accept and bear all the risks associated with the sending and receiving of the
electronic communication, including but not limited to the risks as follows:

(a) communication, sending and receiving of the electronic communication conducted through the internet or other electronic media is, inherently an
unreliable medium and may be subject to interruption, transmission blackout, delayed transmission or incorrect data transmission due to, where applicable,
unpredictable traffic congestion, the public nature of the media used or other reasons;

(b) communication, sending and receiving of the electronic communication conducted through the internet or other electronic media may not be executed or
may be delayed; and

(c) communication and sending and receiving of personal data through the internet or other electronic media may be accessed by unauthorized third parties,
and the Customer acknowledges and agrees that none of DT and its affiliates and their respective shareholders, directors, officers, employees, representatives
or agents (collectively “Relevant Persons”) assumes any liability or responsibility to the Customer or to any other person for any consequences arising
therefrom or in connection therewith and hereby waives all the rights of making any claims against DT and the relevant persons in connection therewith.
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N4 ERFTHERAHREEEEERT - & P2 E AR PR A A A sk ik R 4a 2 FHIFA AT - #EH - Bt E
B XSHEY - EIEERIE > EEFEPERHERRIUS L - & PRI IEZ S @Al - - OCEE - X5 - TGS E
FUE AR - TR AR e @iy AR E - X PEEHEZ I S E R RS AR R R R 5l - AR ER R
MR ~ §hER ~ IGEREURENER - % P ER 2R E KRG Y ERE AR EERE -

If the Customer has asked DT to provide hold-mail service, the Customer authorizes and agrees DT to receive and hold on behalf of the Customer all notices,
communications, contract notes, confirmations, periodic statements and receipts to be sent to the Customer hereunder until they are collected by the Customer
or the authorized representative of the Customer. The Customer undertakes to collect promptly any such notices, communications, contract notes,
confirmations, periodic statements and receipts and any uncollected items may be disposed of by DT as it deems fit. The Customer accepts all consequences
of and risks associated with the hold-mail service, including, without limitation, risks of delay, error, fraud or forgery. The Customer hereby agrees to fully
indemnify DT against all loss in connection with the provision of hold-mail service.

23. B2 B O R & 1457 Joint Accounts and Partnerships

Bl MREFFEFE—AD EEAANL (BRALE THAFEO/FEAN ) ) » ZFOBAEEEFEIEENE R AO - PMEM—2aEa s
O AGH > ZEMALRESPOES R EEALRE -

Where the Customer consists of more than one individual (each a “joint account holder”), the account shall be a joint account with the right of survivorship.
Upon the death of any joint account holder, the interest of the deceased joint account holder in the account will endure to the benefits of the surviving joint
account holder(s).

23.2 BUA A SRR P DR AL E REREIEE LT -

The Labilities of each joint account holder in connection with the agreement shall be joint and several.

3.3 {Ef— 2l P OFRFA A S SN SRRyt - PREFE SR B P ORA A -

The death of any one joint account holder does not operate to terminate the agreement unless there remains no surviving joint account holder.

23.4 K HEHEM—2a0#30 P OFA A EHAVEMER ~ (FRE > BARHEE 1 R Ie B TR A ~ FaEc IE Py
Bt

Any notice, payment or delivery by DT to any one of the joint account holders shall be a full and sufficient discharge of DT’s obligations to notify, pay or
deliver to the Customer under the agreement.

23.5 WFEAA— AR F O RA AEE LT RAE T Al E S U5 S » SRS P OIWRIEZETE AR AS » SUEEEE
R AR O A HBANTE > 5P ONERE (BERNEENESHERE) Hagiitil  EREEE ASEE
NEWBTEESFE AR EESERARNENES CEEREA BT ERSY (RERmE) -

In the event of any joint account holder being mentally incapacitated or if a bankruptcy order or winding up order 1S made against any joint account holder or
if the operation of the account is affected by any court order or notice from any competent authority against any joint account holder, the operation of the
account (including the withdrawal or transfer of funds or assets from the account) will be suspended until an administrator or receiver is appointed or the
consent of the receiver or official receiver is obtained or the court order is discharged or the relevant notice 1s removed (as the case may be).

23.6 EFEEREHE -

(@) PEmE RS SERR R (L - USRS - WE - BRIRSAEEMHER NS - SUEME% AT ME R
1k AR SRR R &3 A\ SRR (E 5 B A A EIATR )

(b) BNEECEMTHA &3 A\ SR AR IR EAM A LR ZETHR - BREB N ITZETR

© KEAREREAEE D RS —-2EB AT ORI AEMRL > MAZE T EM SR AARE
K

d) BB NN F % NH ESEE S ORI RER] -
Where the Customer is a partnership:

(a) the agreement shall be binding on the partners of the partnership from time to time jointly and severally notwithstanding any change in the constitution or
name of the partnership, or any change in the partners by reason of death, bankruptcy, retirement or admission of any new partner, or any modification or
termination of any powers of any partner;

(b) each partner shall be bound even though any other partner or any other person intended to be bound by the agreement 1S not;

(c) DT shall be entitled to deal separately with a partner on any matter, including the release or discharge of the liability of that partner to any extent, without
affecting the liability of any other partner; and

(d) no partner shall be entitled to the rights or remedies of a surety as regards the liability or obligations of another partner.
24. —f¥{E2% General Provisions
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24,1 FEA R AT A ST Y R R R -

Time shall in every respect be of the essence under the agreement.

24.2 B PRSI L CUCE KBRS R, S STRRR - i B SE 2 R AR - BRI A A et Ko F 0 R
BRI A LR R > MR PN E P ERRIS PR R R IR A B - BE PAREERFERFRE R EEMEEN
T > RIDABESCHRA Ryt o

The Customer hereby confirms that he has received and read the English and/or Chinese versions of the agreement and that the Customer fully understands
and accepts the terms of the agreement. The Customer agrees that in the event of discrepancy between the English version and the Chinese version of the
agreement and the applicable risk disclosure statement, the language version elected by the Customer in the customer information statement as the governing
version shall prevail. If the Customer has not made any election in the customer information statement, the English version shall prevail.

24.3 BRI AT E RSB — TR SR (B R AR TR R RETESCREET » AR RN Sty s
B~ EUAME R TR T AR (o) 7 R 2 B R -

If any one or more of the provisions contained in the agreement shall be deemed invalid, unlawful or unenforceable in any respect under any applicable law,
the validity, legality and enforceability of the remaining provisions contained herein shall not in any way be affected or impaired.

24.4 () BHAMERAH ~ &5 REZ B ERIEVERN - DURERSA REEA R T s A N SRS B RGBSR 22 - I L
HMALHLHS] -

(b) FEREARHELEEFETA - & PG SR A R T ArA ST MR BEM 2T -

() RHAPREEE S [E RmER KR AL A D A SOl o ARER  Flles R385 o AT (e VB AR 230 A\ SRR A\ SBEt A ik B R H %%
sl G Z I EMEA AL HE AR AE AL FEOLZAER > Bf%F - FOREFRS -

(a) The agreement shall benefit and be binding on DT and the Customer and their respective successors, and any assignee or transferee of some or all of DT’s
rights or obligations under the agreement.

(b) The Customer may not assign or transfer all or any of his rights or obligations under the agreement without the prior written consent of DT.

(c) DT may, without the Customer’s consent, transfer and assign all or part of its rights, benefits and obligations under the agreement and disclose to a
potential transferee or assignee or any other person proposing to enter into contractual arrangements with DT in relation to the agreement such information
about the Customer, the Account and the Customer’s transactions as DT may think fit for the purposes of such contractual arrangements.

24.5 RARASIEET T AR e VTR - #E17 ~ Wi TEREIEEZ SRR MBS T - UTER ez SRR -
TENSFHEIR A YR B 1T - BUTERANEF] - FEJT - FHRGEURHE » ST T A e PO SRR - #E T - FHRGEEE

Failure or delay in exercising any rights, power, remedies or privilege by DT in respect of the agreement shall not operate as a waiver, nor shall a single or
partial exercise, enforcement or waiver of any such rights, power, remedies or privilege preclude DT from further exercise, enforcement, or the exercise or
enforcement of any other right, power, remedies or privilege hereunder.

24.6 B P EB RIS AR P e LA E M7 AR DRI AT E R R H & PR A T T 2 RIS FER - BEFARRERAH
REZEER  RHARDRES A& IR IS IR AR RIIVIRTS - & P ol & E B RHRYE PR A &R R R B iz FE et -
AR E R AR % P HUS T L AE R ol 58 T K R A R T A AR SR EAER (FARR) B S hyIBH A
TR AEZEE TR eI AR - FENERTRATEHE T REAEEERE A (EEAREEESES ) BKT o FZHE AR E O
TELA BN EAE TR TR AR - A -

The Customer agrees that the data requested by DT in the customer information statement or otherwise from time to time is necessary for DT to provide the
services to the Customer under the agreement. If the Customer fails to provide the same to DT, DT may not be able to provide or continue to provide such
services to the Customer. The Customer may always contact the customer service department of DT to gain access to and request correction or amendment to
such data. Such data together with any other data of the Customer obtained by DT from time to time may be disclosed to such persons and may be used for
such purposes as are respectively set out in the Circular relating to the Personal Data (Privacy) Ordinance of Hong Kong issued by DT as amended or
supplemented from time to time. Without prejudice to the foregoing, DT may, if requested by any Regulator (including HKFE or SFC), provide to such
Regulator details of the account in order to assist it with any investigation, examination or enquiry it is undertaking or proposes to undertake.

24.1 B FHHAIREREAH IR A LEAERIEA (B TIEAE ) ) DHEREME ARSI KNS - mEEEY
KHAEMERBANNGHEE KFYAE (REMEAEERSAT ZEE) - W KE > ZFRHA KERKEARE > iz BT
M E SR PO EA G T AE -

The Customer acknowledges and agrees that DT may appoint any person as its agent (“debt collection agent”) to collect any amount due by the Customer to
DT under the agreement and the Customer shall be responsible for all reasonable costs and expenses which may be incurred by DT for that purpose on each
occasion up to such extent as may be permitted by any applicable laws. Further, DT shall have, and the Customer admits and agrees that DT does have, the
right to disclose to the debt collection agent any of the Customer’s personal data for that purpose on any occasion.
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24.8 RER MK HE AR ERATTE > BARREERZ - WEERERAENERT - KERHERE A AR B S R B BT
N AL HEIARIER T - BbAh > RHE R ERE AR & B a5 B (T e e A SR s | BT T A B
EERERE - BRERERRNENRS - EHESET - KSEh - £2ETh - EREET - B3P - BB - HEN - B8 - 2T
T RECLM T E T RV EE A A K E -

Neither DT nor its Affiliates shall be liable for any delay or failure to perform obligations and any loss resulting therefrom so long as they have acted in good
faith in the absence of gross negligence, fraud and willful default. Moreover, DT and its Affiliates shall not be held responsible for any loss or any
consequences resulting whether directly or indirectly from any events or circumstances beyond their control including without limitation government
restrictions, imposition of emergency procedures, exchange ruling, third party’s conduct, suspension of trading, war, strike, market conditions, civil disorder,
acts or threatened acts of terrorism, or natural disasters.

249 F PRI ERAAH T EATE FEENRRN LR ZATIEZ RO RS MR (BETRER) - KHBgHmZaHE
REEEERENES -

The Customer acknowledges that he has been advised of the full name of the representative of DT primarily responsible for the Customer’s affairs and
particulars of the license or registration maintained by such representative (including the CE number) pursuant to the ordinance. DT will notify the Customer
of any change of such responsible representative.

24.10 Aigpag o ST AMEFER B  HERTRHIZ Eo R EFISCER T 2R - B ERE R T a2 &
BEFRIP

No provision of the agreement shall operate to remove, exclude or restrict any rights and obligations of the Customer or DT under the laws or regulations of
Hong Kong except to the extent permitted thereunder.

2411 B FAEARZII B SE R HE KIS S AR R T % P e R AR S AP A R > 5 RIS DARTE) A R S2 A iR el i &
PERHIE S ERNEEAEARMZEIH ST - B8RV SR R alfE TSR B R KA el IR S T BUA s 2R
Tk ~ BERR ~ SRR SR EA M B A IRE TR o VTR T A EHEVE FZEEIRE ~ A EE TR EATE (A RAH
WARTRREAN) - WA FEEAEE » Z P AT RN K T PS4 MR DU R R I FTUS LA BB S A 1R 2 SRR ~ FRER
FRHE T S EERT AR BN IOA -

All sums payable by the Customer to DT under the agreement shall be paid on the relevant due dates or on demand by DT in immediately available funds free
from any conditions or encumbrances in the currency of the indebtedness. All such payments shall be made in full without set off or counterclaim and free
and clear of and without any deductions or withholdings for or on account of any present or future taxes, imposts, duties or other deductions or withholdings
of any nature whatsoever. If any payment to be made to DT is subject to any tax, deductions or withholdings (other than tax on DT’s income), then the
Customer will forthwith pay to DT such additional amounts as may be necessary to ensure that DT's receipt 18 equal to the amount which DT would otherwise
have received had there been no such tax, deductions or withholdings.

24.12 Al REhi R BU 2 AURIFT A Zst Redinds » FRIbs PELR SR ERZHE > (A HEE IR HEBHN P LR A ki E -
The agreement revokes and supersedes all previous mandates and agreements. Subject to contrary arrangements in writing between the Customer and DT, any
account subsequently opened by the Customer with DT will be operated subject to the agreement.

2413 KHZRGESR AT ATE ~ sl - sERrar Rl - SEERe g nihyh 4Rt - SR ARSI IR B E - SURESEK
(EIEFIEER - RSB - REEFRBEAREFERIEN) HHERNWEMEREFTBNERE - EFREEFERRISHEEER

M7 LA s B BRI E A (T e 8 RSB R A R -

DT undertakes to notify the Customer of any material change to its name, business address, licensing status with SFC or the CE number assigned by SFC, or

to the nature of the services to be provided by it under the agreement, or to the margin requirements (including interest charges, margin calls and the

circumstances under which the Customer’s positions may be closed out without the Customer’s consent). The Customer undertakes to notify DT of any

material change to the information provided by the Customer to DT in the customer information statement or otherwise in connection with the agreement.

25. {&24 Amendment

251 KEE R TR 4 TR PSS m AR R TS ARG CEREEA LSRR TR - Bk -
DT shall be entitled to add, amend or delete the provisions of the agreement (including any of these terms and conditions) at any time by giving prior notice to
the Customer.

26. LR R, B Governing Law and Applicable Regulations

26.1 Kk oA IFTETER] - |REREEIREEEETER RIBHER -
The agreement and all rights, obligations and liabilities under it shall be governed by and construed in accordance with the laws of Hong
Kong.

26.2 PAETELATGREANAMT S - EERAERYEEERIIFEE R ABEREE  BRR BRI MEERHNMEAEA A=A
ERERERT AR R PR AR -

The Customer hereby submits to the non-exclusive jurisdiction of the Hong Kong courts in the event of any dispute arising out of the agreement. Such
submission shall not prejudice DT’s right to commence action against the Customer in any other court of competent jurisdiction.
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263 BR P REE BN T EAEGEHIALEAE » BFEEZER FEREE AT ALAE AAES B » DIUREUES R
PR EEANFTE WA RS > M PIRNE R E S S A E T AETRAN S - AR AR S B2 A ES BRI - BIRERL
R PIVARESUEE R - NSRRI TR ARSI N AR » B3 AU B0 AU A A AR
IEFENE P ERRSEIFRARZRS 221 (R KHREESNELE ( TEE I, ) AR T » EFEEREE A ETINEES
FAT = DABRAR B A T R A S (b B B s BRI %5 P Byt RS
If the Customer 18 an individual resident or a company incorporated outside Hong Kong, the Customer hereby appoints the process agent as set out in the
customer information statement to be his process agent to receive all notices and communications relating to any legal proceedings involving the Customer,
and the Customer agrees that any service of any legal process on such process agent shall constitute sufficient service on the Customer for the purpose of legal
proceedings in the Hong Kong courts. Without prejudice to the validity of the appointment of the process agent pursuant to the foregoing sentence or the
validity of the service of legal process on such process agent, to the extent that the Customer has provided to DT an address in Hong Kong in the customer
information statement or pursuant to Clause 22.1 (the “Hong Kong Address”), the Customer agrees that service by way of post or delivery to the Hong Kong
address shall constitute sufficient service on the Customer for the purpose of legal proceedings in the Hong Kong courts.

27. {5 Arbitration

27.1 KBRS RENTEERE RABETIGRE - o RA D T B A R O ] Fk ~ FERE ~ SUHILEEELY - #b5
FR AR AR (BaEEMEE 2 AR g hEHAD) (ASERARE TESTERE) DTt - IEEhH BB LT
VEEIREMPE L « RN BRSO WWHRH—RPEE MR o AR EA T SRS P RS A ek H 4L
A BRSO P B REST - G5 (BeEEEE S AZEEPEHR) FrEsiitipHER o hEEFriERrTE S e RYsE -
At the sole option and absolute discretion of DT, any dispute, controversy or claim arising out of or relating to the agreement or the breach, termination or
invalidity thereof, shall be settled by arbitration in accordance with the UNCITRAL Arbitration Rules as at present in force subject to any amendment
specified in this Clause. The appointing authority shall be Hong Kong International Arbitration Centre (“HKIAC”). The place of arbitration shall be in Hong
Kong at HKIAC. There shall be only one arbitrator. Any such arbitration shall be administered by HKIAC in accordance with HKIAC Procedures for
Arbitration in force at the date of the agreement including such additions to the UNCITRAL Arbitration Rules as are therein contained. The language to be
used in the arbitral proceedings shall be English.
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RISK DISCLOSURE STATEMENT — SECURITIES TRADING ACCOUNT
JRPE R EEEY] - SR AIRE

DT Securities and Futures Limited

(SECURITIES & FUTURES COMMISSION CE NO: BNC130 )

Flat 1002, 10/F., Low Block, Grand Millennium Plaza, No. 181 Queen’s Road,
Central, HK.

AR FIAEARAE (FHR4RTE: BNC130)
EETRERKERIBRPEREBE.

The following risk disclosure statement is provided pursuant to the Code of Conduct for Persons Licensed by or Registered with
the Securities and Futures Commission and Hong Kong Exchange. This brief statement cannot disclose all of the risks and other
significant aspects of trading securities. In light of the risks, you should undertake such transactions only if you understand the

nature of the investment (and any contractual relationships) that you are entering into and the extent of your exposure to risk.
PUT i R RAts (FEr TR SR 2% B G R A SGEM AR TR SEE AR T LIt - K
A A S ARSI o e PR A e, M1 S B L AH AR S A B S 2 R o B AR HET TS S, MRS S
B (FATAIEEIRAGR) DU AT R

1. RISK OF SECURITIES TRADING F&357% B HEE

The prices of securities fluctuate, sometimes dramatically. The price of a security may move up or down, and may become

valueless. It is as likely that losses will be incurred rather than profit made as a result of buying and selling securities. 5577 {E&

AR ATREG IR ILE) - ERER AT, EREMEREE - BEE AL ERSINREFIE, KM EEERk -

2. RISK OF TRADING GROWTH ENTERPRISE MARKET STOCKS = &5 Al St B {4 B B s

Growth Enterprise Market (GEM) stocks involve a high investment risk. In particular, companies may list on GEM with neither a

track record of profitability nor any obligation to forecast future profitability. GEM stocks may be very volatile and illiquid. Bl]Z£
WL I8 B AR AT A -« SCEE R A E MRS B s A R e R TR G R R TAERISER b - RIS
R (3 T RES BB B i AR

You should make the decision to invest only after due and careful consideration. The greater risk profile and other characteristics
of GEM mean that it is a market more suited to professional and other sophisticated investors.

RIEEFREFATAERER, A FARMIIREIVE - BRI 508 BRI R EAARERS, ke T 5
B BB I E R IIEE
Current information on GEM stocks may only be found on the internet website operated by The Stock Exchange of Hong Kong
Limited. GEM companies are usually not required to issue paid announcements in gazette newspapers. 75 &8 Bl ZER M0 A BT
Bkt aTae R o] DIEE ARG X S A IR A S TR ER B 4E0E EHeE] o Bt B A s —RdA (E s e =8
FENE -
You should seek independent professional advice if you are uncertain of or have not understood any aspect of this risk disclosure
statement or the nature and risks involved in trading of GEM stocks. 405 2 E i 52 A HH EHY N BB B ZEMN TSI E
FAERIERE B P AR E 2 i, BRI IIAYE
3. RISK OF CLIENT ASSETS RECEIVED OR HELD OUTSIDE HONG KONG FEF DS M WA E S &N R

Client assets received or held by DT Securities and Futures Limited outside Hong Kong are subject to the applicable laws
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and regulations of the relevant overseas jurisdiction which may be different from the Securities and Futures Ordinance (Cap. 571)
and the rules made therein. Consequently, such client assets may not enjoy the same protection as that conferred on client assets
received or held in Hong Kong.

KRHFEZ SSA AR A THER AN W EET AN E S EE, BXE A MG LA SR A S AR BT
B - iBEEERFGRBIE (FE R RG] (FAREDIEHST1 5) AR RGIGIETVRRITTRE A A E - Hit, A&
FREER RS AR TS BHEE AR S BRI E R -

4. RISK OF TRADING NASDAQ-AMEX SECURITIES AT THE STOCK EXCHANGE OF HONG KONG LIMITED
EEEMEXBITARASHEESTER - KRB EHEFER

The securities under the Nasdag-Amex Pilot Program (“PP”) are aimed at sophisticated investors. You should consult a licensed
or registered person and become familiarized with the PP before trading in the PP securities. You should be aware that the PP
securities are not regulated as a primary orsecondary

listing on the Main Board or the Growth Enterprise Market of the Stock Exchange of Hong Kong Limited.

iR E Y - REER SRR TR B R E RS R R A AR EE TR © MEEE
ZI AR B 27 2 AT, TESERE R A S AR E RS Z T teat # - (RIEAE, f I m st # I E
BRI R AT B S S S P A IR A THY EARERISER 55— 28— Emnvss B A -

5. RISK OF MARGIN TRADING {#:BSEHEHER

The risk of loss in financing a transaction by deposit of collateral is significant. You may sustain losses in excess of your cash and
any other assets deposited as collateral with DT Securities and Futures Limited. Market conditions may make it impossible to
execute contingent orders, such as “stop-loss” or “stop-limit” orders. You may be called upon at short notice to make additional
margin deposits or interest payments. If the required margin deposits or interest payments are not made within the prescribed
time, your collateral may be liquidated without your consent. Moreover, you will remain liable for any resulting deficit in your
account and interest charged on your account. You should therefore carefully consider whether such a financing arrangement is
suitable in light of your own financial position and investment objectives.

S BERAT LI A3 S RS- R RS R R FTRE R © IRPATSESZAVRS L AT AE BNl B RO K s R R A IR A =R
Fo ARV & AR A A - iSEN AR H AR S, a0 Tikeh ) 20 TR FEREERT © (R REEHE
FELPF Rl P e R ARSI PR ek B S R, o (AR AR REAESE E YRS ET Y S (T AT R Y OReE Sk BB 2, fRE9AR
L T RE S AE AR LLRAY[E R MR o IEAN, RS R IRAYME = PR ILE Ty EH 3R BB &l R B R BRI B A -
I, IREMIEA S BOIRI A E B, (FAE B e Ef S LSl E xR -

6. RISK OF PROVIDING AN AUTHORITY TO REPLEDGE YOUR SECURITIES COLLATERALETC.

RO RV E R MR SRV RS

There is risk if you provide DT Securities and Futures Limited with an authority that allows it to apply your securities or
securities collateral pursuant to a security borrowing and lending agreement, repledge your securities collateral for financial
accommodation or deposit your securities collateral as collateral for the discharge and satisfaction of its settlement obligations
and liabilities.

R MR A TR A TR S, A IR SRS S 4I AIrATE R B 5, R RIEE R
FEMLHGS I R, SOk RESEF BT SR U F DUB T OB AT S BRI, A —E % -

If your securities or securities collateral are received or held by DT Securities and Futures Limited in Hong Kong, the above
arrangement is allowed only if you consent in writing. Moreover, unless you are a professional investor, your authority must
specify the period for which it is current and be limited to not more than 12 months. If you are a professional investor, these

restrictions do not apply.
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RANIRIYRE 23 B AT SR R FHRE 20 R A TR A SHE R B ER A 1Y, R il HRE MR R sk bb4s T HE
%W‘%ﬁ%?ﬁﬁﬁxﬁl IEANBRIRIR BRI &S, (RIREELEIASH], MZRARErREm12 #EH - EiRE
BRfEE, MARIRGNEA 2 -

Additionally, your authority may be deemed to be renewed (i.e. without your written consent) if DT Securities and Futures
Limited issues you a reminder at least 14 days prior to the expiry of the authority, and you do not object to such deemed renewal
before the expiry date of your then existingauthority.

BEAh, BAK T R A TR A S E AR R AT i 014 H AR A RIS g B ESIIRVEER, 1
IREFPAEIA FRA VAR AT DL 7 sURE 32 A FoR RO, RIRAVIZAEE &0 A ImAVE H RS T e

You are not required by any law to sign these authorities. But an authority may be required by DT Securities and Futures
Limited, for example, to facilitate margin lending to you or to allow your securities or securities collateral to be lent to or
deposited as collateral with third parties. DT Securities and Futures Limited should explain to you the purposes for which one of
these authorities is to be used.

WA EIEGIRUE T A B IS R - A0, KHESSINEAIRAF RS, LEE IRt iraG S
BRI AR IR AR R SR M (8 7726 =7 sl BB BUR EE =05 - RHRESR MR IR A S B [ (R RFRR
Fyfalfe H AV 0 -

If you sign one of these authorities and your securities or securities collateral are lent to or deposited with third parties, those
third parties will have a lien or charge on your securities or securities collateral. Although DT Securities and Futures Limited is
responsible to you for securities or securities collateral lent or deposited under your authority, a default by it could result in the

loss of your securities or securities collateral.

HE RGBS, TR R A TRERNSE =TT, &R =T RS G i B A ¥
EMESEHIGD - BEAAKHRE S A IR A SIS RA R 1 s U@ R RV 2 BE R T A R & 3,
HHETTT R TRE S BRI ARG 27 S8 58 it -

A cash account not involving securities borrowing and lending is available from DT Securities and Futures Limited. If you do not
require margin facilities or do not wish your securities or securities collateral to be lent or pledged, do not sign the above
authorizes and ask to open this type of cashaccount.

KHFEZ SN ERRAFH AP SEEHE AR SIRS - ROORERE RS EER, S mEAT TR R
A e, AII7)%52 LS, WESOREATLZ FHREBRS -

7. RISK OF PROVIDING AN AUTHORITY TO HOLD MAIL OR TO DIRECT MAIL TO THIRDPARTIES

AR B R S S = R SRR

If you provide DT Securities and Futures Limited with an authority to hold mail or to direct mail to third parties, it is important
for you to promptly collect in person all contract notes and statements of your account and review them in detail to ensure that
any anomalies or mistakes can be detected in a timely fashion.

BAR R AR A RS, R EREE R R THE=D, IEREREER S WETE
BRI R Y i S B R 45 B, M N AR A B, DARECR P R IR 2R B 28 S stan -

8. ADDITIONAL TRADING RISKS HAtr3% 58

A. Deposited cash and property fEBAIRE RATE

You should familiarize yourself with the protections given to money or other property you deposit for domestic and foreign
transactions, particularly in the event of a firm insolvency or bankruptcy. The extent to which you may recover your money or
property may be governed by specific legislation or local rules. In some jurisdictions, property which had been specifically

identifiable as your own will be pro-rated in the same manner as cash for purposes of distribution in the event of a shortfall.
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WRAR R AE A B MEATHIAE R CH A, (R A A o TR 2 e R b (R, R (AR
SRR BT I (A ORI - AR IBRT 20/ VRS B — 2, WIREZIR B AR E S E R A - fE R ]k
EREE, UREIROEE A R 2 8 AR B R I T AR A L3 i T4

B. Commission and other chares {F<x B E-AtEs

Before you begin to trade, you should obtain a clear explanation of all commission, fees and other charges for which you will be

liable. These charges will affect your net profit (if any) or increase yourloss.

TERIA 5 Z A, ARFEEE BTSN A (e - BB - ia 8 R B R B R T S A AR

B S MIRAETE -

C. Transactions in other jurisdictions ZEHM A EHEEETRS

Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose you to

additional risk. Such markets may be subject to regulations which may offer different or diminished investor protection. Before

you trade, you should enquiry about any rules relevant to your particular transactions in those jurisdictions. Your local regulatory

authority will be unable to compel the enforcement of the rules of regulatory authorities or markets in other jurisdictions where

your transactions have been affected. You should ask the firm with which you deal for details about the types of redress available

in both your home jurisdiction and other relevant jurisdictions before you start to trade.

T B ELEE AT 5 (BRI 5 A USRI T3 S, SCE S RN - RIS AiSap], 1%

HEEEANRERE TREA TR E, B8 N o TSR], (BT E TR s A B EA R IR I

THZ S HIFTA R o (RS FEA BB 1A, BRI THVA S P A = A B i G BRI e, e

BEEMBITAERERAI - AERI, TSR, MELEARAS & ATEL A SRR R AR = A

& AT BB R R AR -

D. Currency risks & ¥JE\

The profit or loss in transactions in foreign currency-denominated assets (whether they are traded in your own or another

jurisdiction) will be affected by fluctuations in currency rates where there is a need to convert from the currency denomination

of the assets to another currency.

LISNISE TR E 7 2 S F s AR BB R RO s e F R B AR A S Py A B S s A &k T), 5 E

T 7 R Y B BT SR S — TR B IR 2 B R B R -

E. Trading facilities 22 555}t

Electronic trading facilities are supported by computer-based component systems for the order-routing, execution, matching,

registration or clearing of trades. As with all facilities and systems, they are vulnerable to temporary disruption or failure. Your

ability to recover certain losses may be subject to limits on liability imposed by the system provider, the market, the clearing

house and/or participant firms. Such limits may vary: you should ask DT Securities and Futures Limited for details in this

respect.

BT RGN B HR R AAE T L S i @i - $T - Bol - BELeC &R - 28T, FrAsit i R 9A ™
AE ST TP ET B B, TR T EIL PR SRR E s S 2RI 2 A LR ~ T35 ~ &5TRNE] Ry siS BB R st H e

ENETAEFFHIIEIPRE] - S E ERRF I LS AR E, BT R AR S AR A F 2 s 7 HEE -

F. Electronic trading T35

Trading on an electronic trading system may differ from trading on other electronic trading systems. If you undertake transactions

on an electronic trading system, you will be exposed to risks associated with the system including the failure of hardware and

software. The result of any system failure may be that your order is either not executed according to your instructions or is not

executed at all.
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BER—HETXIHRGETRE R GEEREME T X5 2T EEAIAE - RSB EE TS RSETE
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TRERTT, BOEEANERAT -

Communications or instructions sent over the internet may be delayed due to internet traffic congestion, systems upgrade or

maintenance or for other reasons, and orders of investors may not necessarily be executed at the price indicated on the Internet.

Further, communications over the internet may also be subject to transmission blackout, interruption, interception, or incorrect
data transmission due to the public nature of the internet or other reasons that are beyond DT Securities and Futures Limited’s
control. Messages sent over the internet cannot be guaranteed to be completely secure. You should be aware of the risk of any
delay, loss, diversion, alteration, corruption or virus infection of any messages/instructions either sent to or received from DT
Securities and Futures Limited.

RIAEEEIEZE ~ 20T ~ SRS e R TS (BB G R A0S B A BTERS, A EIIHE R AT RE T RE A
TR EFNHAIE AT - BE5h, BN RRERY A R E SRR R R IR B R BEE IR 1, e LAY
AP AT RE IR TP - ERAT LSRR, 25 [EARHEIA A R - BB TR NS AR T 2 A - RIEEE,
IR HEE S SRR IR B 2405 H SRS AR mTRE IR R ~ 5% ~ A ~ 00 - SR B
JeE i

G. Risk of e-statement service B4 RLERAY B\

Access to the internet or other electronic medium may be limited or unavailable during periods of peak demand, market volatility,
systems upgrades or maintenance or for other reasons. Any communication through the internet or other electronic medium
may be subject to interruption, transmission blackout, and delayed transmission due to unpredictable traffic congestion and
other reasons beyond DT Securities and Futures Limited’s control. The internet is, due to technical limitations, an inherently
unreliable medium of communication. As a result of such unreliability, there may be delays in the transmission and receipt of
information. The statements may not be sent to the designated email address at all. Moreover, communications and personal
data may be accessed by unauthorized third parties, and there are risks of misunderstanding or error in any communication.
LI e AN ER T MV B AT RE R Ry ] ~ A5 T - AT E SR HA R R T 2 B R AIEOR AR L - 1S
LA R HA B TRV B (S T RE G 2 B - R A, R R Y B e (5 B s AR 2
KR MR A IR SRR R R M SRR - SENRAPRIR, B S RA mTSErias S, - B, TREE
B AN IR R, ARG R RN RE A B IRIE E Y EERST o ILoh, RIS =5 v RErEr e b 8 A B
1}, AL SR a8 (5 B (S Fe et U -
H. Off-exchange transactions $9ME 5
In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect off-exchange transactions. The firm
with which you deal may be acting as your counterparty to the transaction. It may be difficult orimpossible to liquidate an existing
position, to assess the value, to determine a fair price or to assess the exposure to risk. For these reasons, these transactions may
involve increased risks. Off-exchange transactions may be less regulated or subject to a separate regulatory regime. Before you
undertake such transactions, you should familiarize yourself with applicable rules and attendant risks.
FEREEFERE N AEERERN LT, BRBESEEETISINCS - KEEHFHEARA SRR R THIE
HIVR T - ALE@EER T, ARSI AT A R R  sHEEE - e FEE CEEHERER - B,
B D SE I R KRR - SN BRI B E LLRRE, EEIEA RN BRI, MR T E X GRS
M g 20 FH E AR R BRI e B -
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RNHEEBEBFHERARAE
DT Securities & Futures Co; Limited

EAEEE P RARSH SECURITIES AND FUTURES COMMISSION CE NO: BNC130

RISK DISCLOSURE STATEMENT — ADDITIONAL RISKS FOR STRUCTURED PRODUCTS
JR\ Pt TR — &AM Z B NE s

This brief statement cannot disclose all of the risks and other significant aspects of structured products. In light of the risks, you
should undertake such transactions only if you understand the nature of the investment (and any contractual relationships) that
you are entering into and the extent of your exposure to risk.
FEREE FU AU AL VR, M FE kB AR RIS B bR FI A B S - P TR TSR,
FelS A B M (B AR AT S BRI ) AR T i B JE e
1. RISKS ASSOCATED WITH STRUCTURED PRODUCTS &EtEE st R R
A. Tssuer default risk S{TRGAE BN
In the event that a structured product issuer becomes insolvent and defaults on their listed securities, investors will be considered
as unsecured creditors and will have no preferential claims to any assets held by the issuer. You should therefore pay close
attention to the financial strength and credit worthiness of structured product issuers.
Note: “Issuers Credit Rating” showing the credit ratings of individual issuers is now available under the Issuer and Liquidity
Provider Information sub-section under Derivative Warrants and under CBBCs section on the HKEX corporate website. {545 %
PR SR TR MR AE A T H B A S TR0 AV BT, 18 R R AT, BT (R s (B R B

o AL, PN ) B R A R R S A TR D BB
TR B GPATEER TOTAERESE ) R TARHESS ) Y TS TREBLUE SRILE R ) sy TR 2 S E ST
o, BURERISE THHS SRV -
B. Uncollateralized product risk JEHEFHEE THEBR
Uncollateralized structured products are not asset backed. In the event of issuer bankruptcy, investors can lose their entire
investments. You should read the listing documents to determine if a product is uncollateralized. FEFEf4ER#E M EE T4 HE
FEYEDR » MESRITRINE, IEFHTMRA B - TEE ARG HE, T RAIR
BT
C. Gearing risk FEIEEER
Structured products such as derivative warrants and callable bull/bear contracts (CBBCs) are leveraged and can change in value
rapidly according to the gearing ratio relative to the underlying assets. You should be aware that the value of a structured product
may fall to zero resulting in a total loss of the initial investment.
GEREVEAE DTS R AR R AR, HEE RS ER A E VR R RS - BT AR, 4l
FEMAVEET R EE, Bl ETIRENES R EEE -
D. Expiry considerations F2EARE /&
Structured products have an expiry date after which the issue may become worthless. You should be aware of the expiry time
horizon and choose a product with an appropriate lifespan for your trading strategy.
SR ERSCAEIIH, FEHHMES TTRE—ONE o B T /HR R IR, HEORPTEREE i R A RO &
R TRy 2 S -
E. Extraordinary price movements $ER{EEE
The price of a structured product may not match its theoretical price due to outside influences such as market supply and demand
factors. As a result, actual traded prices can be higher or lower than the theoretical price. 454 & A B B & R B MR IR Z

(TS HEOR)TIA I 2w, IS E RS 1] DL i r a] DR (-
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F. Foreign exchange risk FMNE &

Investors trading structured products with underlying assets not denominated in Hong Kong dollars are also exposed to exchange
rate risk. Currency rate fluctuations can adversely affect the underlying asset value, also affecting the structured product price.
EACEE T E G AR A AR S A DUBS R BE i, O S N i o M SRR Bl e A B E AR (E

SRR, R B S (A

G. Liquidity risk FRBRERK

The Exchange requires all structured product issuers to appoint a liquidity provider for each individual issue. The role of liquidity
providers is to provide two-way quotes to facilitate trading of their products. In the event that a liquidity provider defaults or
ceases to fulfill its role, you may not be able to buy or sell the product until a new liquidity provider has been assigned.

B PR e P A S M S TR R T — A B E— B B IR AL - FUB RO IR R E iR 8
PR TEEE - HAUERREERTREILETRE, AMELVREERIEETEE, ERFRfiEsEefts
ZAEHARLE -

2. RISKS INVOLVED IN TRADING CALLABLE BULL/BEAR CONTRACTS ( “CBBC” ) BHE485:8% KRR

This brief statement cannot disclose all of the risks and other significant aspects of trading callable bull/bear contracts. In light of

the risks, you should undertake such transactions only if you understand the nature of the investment (and any contractual
relationships) that you are entering into and the extent of your exposure to risk.

ARG E SRR S A HERE e, M SRR B AR RR R AT R b LA EE ST o RE N AR TSR, RS
ST B M (R (AT &R 30) DR FL o i e i e

A. Mandatory call F2#UIE

CBBC are not suitable for all types of investors and you should consider your risk appetite prior to trading. In any case, you should
not trade in CBBC unless you understand the nature of the product (including its intraday “knockout” or mandatory call feature)
and is prepared to lose the total amount invested since a CBBC will be called by the issuer when the price of the underlying asset
hits the Call Price and trading in that CBBC will expire early. Investors will only be entitled to the residual value of the terminated
CBBC as calculated by the product issuer in accordance with the listing documents. Payoff for Category N CBBC will be zero when

they expire early. When Category R CBBC expire early the holder may receive a small amount of residual value payment, but

there may be no residual value payment in adverse situations. Broker may charge their clients a service fee for the collection of

the Residual Value payment from the respectiveissuers.

RSN EGPTAIRES, M MEEE ISR EEA SRR TS VR - EEMERT, BRI TERHE S
SEEEHUMEE (EIEE T DI THUY ) seahUgblevrr @), o EEFER ERiA AR E e SRR EEE S
fEE, N Ry — - REsE A RE 2 (RS Al S U EI(E, A-ResE G RING das Trauiinl, HRNEGEL o JER, & HAEUL o]
CE (- E B A AR A S TR BT SO ATE T R ARAYTRIBR (1 - $RFAOEAIN BUREIE N &7 (EAIRIER 5 (E
o FHIER FUFRESSR B4 L, 7 AU El D ERIEREE, (EAEEIRVER NN ARIEREE - KORHZ S 13
TS EIR B (5 FELRK Tl B U AU S 2 -

In general, the larger the buffer between the Call Price and the Spot Price of the underlying asset, the lower the probability of

the CBBC being called since the underlying asset of that CBBC would have to experience a larger movement in the price before

the CBBC will be called. However, at the same time, the larger the buffer, the lower the leverage effect will be.

—ARER, UEI(EEUER AR EOE AR, s B e s, A H SR ERS R KB 1 &
FeMRIEHE - AEL [R5 ] i [l (E R (E A 22K, AR I (e s

Once the CBBC s called, even though the underlying asset may bounce back in the right direction, the CBBC which has been called

will not be revived and you will not be able to profit from the bounce-back.

BRI, BRSSO, Z e PRI S ERET S L EE, IR TR SR E RS SR T

e
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Besides, the Mandatory Call Event (MCE) of a CBBC with overseas assets as underlying may be triggered outside the Hong Kong
Stock Exchange’s trading hours.

RSN AR TIVAARE, SRR TR E N AL D A B A M RS 4

B. Gearing effects 1EIE/EM

Since a CBBC is a leveraged product, the percentage change in the price of a CBBC is greater compared with that of the underlying
asset. You may suffer higher losses in percentage terms if you expect the price of the underlying asset to move one way but it
moves in the opposite direction.

HPA A RERE R ARAR 2 i, RS AR L L B LAV EE SR & R - S5 AR e (R RS A (e B P T RS PRI A,
BN TR SR sZ LB B REORAIRS -

C. Limited life PREHHREA

A CBBC has a limited life, as denoted by the fixed expiry date, with a lifespan of 3 months to 5 years. The life of a CBBC may be
shorter if called before the fixed expiry date. The price of a CBBC fluctuates with the changes in the price of the underlying asset
from time to time and may become worthless after expiry and in certain cases, even before the normal expiry if the CBBC has
been called early.

Afigss A —EEARH], WRTEE 0 IR - ARCHTTLURS [EAZES FA% - EAERIRIATE R U O AR Ao
WA o BRI RERE R (R (E S HE 3 MH R e (AR RS BTN ), DA SOEEE R li% S AT RE @ I A HE
D. Movement with underlying asset FHBHEREHTES:

Although the price of a CBBC tends to follow closely the price of its underlying asset, but in some situations it may not (i.e. delta
may not always be close to one). Prices of CBBC are affected by a number of factors, including its own demand and supply, funding
costs and time to expiry. Moreover, the delta for a particular CBBC may not always be close to one, in particular when the price
of the underlying asset is close to the CallPrice.

AHESHHY(EAS SN RALIER B R (S 2, (BRI EN N AR A B A (S B B [E25 (R EAR —
EER—) o FERENEBZ L ENRFFE, BIEHASHIEOR - BT S SRR - thoh, (EH1-aesanI$
MBI G A BT — (R AR B AR R B A (E S BT U EI(E) -

E. Liquidity Ji#E&

Although CBBC have liquidity providers, there is no guarantee that you will be able to buy/sell CBBC at their target prices any
time you wish.

HEPRHERE R B BRI, (BN RECREER T nT AR AR MY B E Al AR -

F. Funding costs %2

The issue price of a CBBC includes funding costs and issuers will specify the formula for calculating the funding costs of their CBBC
at launch in the listing documents. Since the funding costs for each CBBC issue may be different as it includes the issuer’s
financing/stock borrowing costs after adjustment for expected ordinary dividend of the stock (if the underlying is a Hong Kong
stock since the CBBC will not be adjusted for ordinary dividend) plus the issuer’s profit margin, you are advised to compare the
funding costs of different issuers for CBBC with similar underlying assets and terms. The funding costs will gradually be reduced
over time along with the CBBC in the secondary market as the CBBC moves towards expiry. In general, the longer the duration of
the CBBC, the higher the total funding costs will be since it is similar to investors borrowing for a longer tenure to trade in the
underlying asset. When a CBBC is called, you will lose the funding cost for the full period since the funding cost is built into the
CBBC price upfront at launch even though with the MCE, the actual period of funding for the CBBC turns out to be shorter. In any
case, you should note that the funding costs of a CBBC after launch may vary during its life and the Liquidity Provider is not obliged

to provide a quote for the CBBC based on the theoretical calculation of the funding costs for that CBBC at launch.
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G. Trading of CBBC close to Call Price ByTU[EIEIFAIR S

When the underlying asset is trading close to the Call Price, the price of a CBBC may be more volatile with wider spreads and
uncertain liquidity. CBBC may be called at any time and trading will terminate as a result.

FRRBH B E (B BT U OB, ARSI T RE GBS S E), HEAE A G, FUsE I I RERR - 4-ARsEhEnT
EHU AT HEL -

However, the trade inputted by the investor may still be executed and confirmed by the investors after the MCE since there may
be some time lapse between the MCE time and suspension of the CBBC trading. Any trades executed after the MCE (i.e. Post
MCE Trades) will not be recognized and will be cancelled. Therefore, you should be aware of the risk and ought to apply special
caution when the CBBC is trading close to the CallPrice.

ERA SRR a5 A Y B A RERE H R T RE & — el 2E - A — S S s hilUg [ B 038 AL 1% m RENE T
FWL G P B ER, (BT RIAESHEI B BRI THY S SR A R G HHUH - IR N R A8 % b S A
BRI E R REE I R BNV

Issuers will announce the exact call time within 1 hour after the trigger of MCE, and HKEX will also send the list of Post MCE Trades
to the relevant Exchange Participants (brokers) who in turn will inform their clients accordingly. For avoidance of doubt on
whether their trades have been cancelled (i.e. whether they are Post MCE Trades), you may check with DT Securities and
Futures Limited.

TR G R Bl BRI PR AITT S HIURBIRF], 3 P R e U al B AR R T R RS 5
BEREEMGA I S 20, B MIEHEES - EE T REEL SR SEREMIE S & A R SE T HHEUH, &
EHAHE R MITEARAE -

H. CBBC with overseas underlying assets 35 B iG9NEEERAHES

Investors trading CBBC with overseas underlying assets are exposed to an exchange rate risk as the price and cash settlement
amount of the CBBC are converted from a foreign currency into Hong Kong dollars. Exchange rates between currencies are
determined by forces of supply and demand in the foreign exchange markets which are affected by various factors.

LUBSNAE STV RS, AR RASRES NG R, A R R TR R IR RIS NER R - b
PEERS TS HORRE K P 2SR ZRIES -

Besides, CBBC issued on overseas underlying assets may be called outside the Stock Exchange of Hong Kong’s trading hours. In
such case, the CBBC will be terminated from trading on the Stock Exchange of Hong Kong in the next trading session or soon after
the issuer has notified the Stock Exchange of Hong Kong about the occurrence of the MCE. There will be no automatic suspension
of the CBBC by the trading system of the Stock Exchange of Hong Kong's securities market (i.e. AMS/3) upon occurrence of an
MCE. For Category R CBBC, valuation of the residual value will be determined on the valuation day according to the terms in the
listing documents.

EEEINEESTH R, RSB TR G E A S AT ER DA MRS R R A o RN ERSE & T — (5 S
BB TR B A S s a8 AR R RS AT R S EE - ERfEIE R8N, FRBEE S IIAL
D ZER(AMS/3) R 55 i LA - 5 BBREIAFAERY, FIEREE S LR TEEEE -
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3. RISKS INVOLVED IN TRADING DERIVATIVE WARRANTS #Y&67T4HER ( "B ) B RV

Derivative warrant trading involves high risks and is not suitable for every investor. You should understand and consider the following
risks before trading in derivative warrants. This brief statement cannot disclose all of the risks and other significant aspects of
trading derivative warrants. In light of the risks, you should undertake such transactions only if you understand the nature of the
investment (and any contractual relationships) that you are entering into and the extent of your exposure to risk.

HEEEE (B ) SREERE, WIEAANSES - BT EEIT SRR RO RS E L TR © A0S
IR EE TSR, WA RSB ARRHAY AT R A BB I - P TR TS AT, RS R

BV (R AEART A 40 (5) LA Lo s e Ja

A. Tssuer risk 21775 EIS

Derivative warrant holders are unsecured creditors of an issuer and have no preferential claim to any assets an issuer may

hold. Therefore, you are exposed to credit risk in respect of theissuer.

DTAERESHVRT A NERNT A RS BT RIS RN, HWETRIIVE NI RER AL, BN URIERT
el

B. Gearing risk fEIE/EER

Although derivative warrants may cost a fraction of the price of the underlying assets, a derivative warrant may change in
value more or less rapidly than the underlying asset. In the worst case the value of the derivative warrants may fall to zero

and you may lose your entire investmentamount.

WELTA RS ERS BRI EER, E0TEMRSERTIEROVIE I B AR ERE oK - (RN T, TT4EE
SEMEEREE, BN EERRIIR AN S E S -
C. Limited life EA*H
Unlike stocks, derivative warrants have an expiry date and therefore a limited life. Unless the derivative warrants are in-the-
money, they become worthless atexpiration.

BRGSO, PTARESA RN, MIFRIIAR - TTARERIRENRER, SIS A HEE -
D. Time decay EFEIYERE
One should be aware that other factors being equal the value of derivative warrants will decrease over time as they
approach their expiry dates. Therefore, derivative warrants should never be viewed as products that are bought and held as
long term investments.
EHEMKZEAEE, (AR S GBS TRR, REEEH A EI T A B RIS LA -
E. Volatility %15
Prices of derivative warrants can increase or decrease in line with the implied volatility of underlying asset price. You should
be aware of the underlying asset volatility.
MHREE R I & S T AR RS (E BT AR, iR & STTARERE (HE R - P N R R B AR A A B
F. Market forces /1%
In addition to the basic factors that determine the theoretical price of a derivative warrant, derivative warrant prices are also
affected by all other prevailing market forces including the demand for and supply of the derivative warrants. Supply and
demand forces may be greatest when a derivative warrant issue is almost sold out and when issuers make further issues of

an existing derivative warrantissue.

F?T%Emiﬁ""é@ mEASHIE AN, FrAHMTTSNER  (REEEASET S ERYBOR) e 04 RIS

SETSHOKI S, & OTEREEAE 15 LD E 8 SR TR ST/ ey, ORI -
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G. Tunover P&

High turnover in a derivative warrant should not be regarded as an indication that its price will go up. The price of a

derivative warrant is affected by many factors from market forces to technical matters such as the price of the underlying asset,

the volatility of the price of the underlying asset, the time remaining to expiry, interest rates and the expected dividend on

the underlying asset.

ERITT AR B ASEREERS G BT - A0 EFTAL - BRT S 85 - PR HEEZ RS HANN R
2 IR ERE (S KoK - RIBREVHINSE] ~ A= - FHEIRE 55 -

4, RISKS INVOLVED IN TRADING EXCHANGE TRADED FUNDS ( “ETFs” ) &R ZFTEEESH M EER

This brief statement cannot disclose all of the risks and other significant aspects of trading ETFs. In light of the risks, you
should undertake such transactions only if you understand the nature of the investment (and any contractual relationships)

that you are entering into and the extent of your exposure torisk.

AR H TSRO E A, N Sk IR T RS A A B ST - P N R SR, SR A
FEEMEE (R AR & &I R DA B H e B K e
A. Market risk F73EEE

ETFs are typically designed to track the performance of certain indices, market sectors, or groups of assets such as stocks, bonds,
or commodities. ETF managers may use different strategies to achieve this goal, but in general they do not have the discretion to
take defensive positions in declining markets. Investors must be prepared to bear the risk of loss and volatility associated with
the underlying index/assets.

Lo ATE B £ R B R ~ 1T/ RO A AR (IEE ~ (ER s in) VR - G P E B AR T
RIS R I BT, (8 H WA AETERR T YRR <7 SR - B A A R R IERTE By B Bm S 2Rk
OB

B. Tracking errors iBHEaRz

Tracking errors refer to the disparity in performance between an ETF and its underlying index/assets. Tracking errors can arise
due to factors such as the impact of transaction fees and expenses incurred to the ETF, changes in composition of the
underlying index/assets, and the ETF manager’s replication strategy. (The common replication strategies include full

replication/representative sampling and synthetic replication which are discussed in more detail below.)

Bt AR ST E AR IR BRI E B A E VR, FRTTIKA XS E SN 58 K HAE R
HEHEE EEN S - RETEERESAHIVETIRERE - (B RAVEEANS GiExe £ @88 B ARMEA LU
GFEEEL FERTOC )

C. Trading at discount or premium BAFTEERRER 5
An ETF may be traded at a discount or premium to its Net Asset Value (NAV). This price discrepancy is caused by supply and
demand factors, and may be particularly likely to emerge during periods of high market volatility and uncertainty. This

phenomenon may also be observed for ETFs tracking specific markets or sectors that are subject to direct investment restrictions.

TR EEESNES S NN HEEME, P FERMREENRE, EliSAETEFs R e L
HE R, HFEE e E R SR IS/ TR S T EE AN RE G A ISR -
D. Foreign exchange risk 4MNE R

Investors trading ETFs with underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate risk.

Currency rate fluctuations can adversely affect the underlying asset value, also affecting the ETF price. & & & i & & 45751
FELHIRHRAE NG IR DU R B, B S B VN R o B8 LA R Bl rT AR A
{HIERC AR, AR B LA R
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E. Liquidity risk S Ek

Securities Market Makers (SMMs) are Exchange Participants that provide liquidity to facilitate trading in ETFs. Although most
ETFs are supported by one or more SMMs, there is no assurance that active trading will be maintained. In the event that the
SMMs default or cease to fulfill their role, investors may not be able to buy or sell the product.

R EATRIER  TEREXSTEEAEILARSEE - BEXSHREEEAESA —ELL EREIFHT
%%, {HIE(REEREAERNEIR A IR - B AR TR ILE T, R E e TEE -

F. Counterparty risk involved in ETFs with different replication strategies 7~ EIE RIS BT EEEA S R HFEE

(i) Full replication and representative sampling strategies 52418 %4 K 35 H (¢ £ MRS

An ETF using a full replication strategy generally aims to invest in all constituent stocks/assets in the same weightings as its
benchmark. ETFs adopting a representative sampling strategy will invest in some, but not all of the relevant constituent
stocks/assets. For ETFs that invest directly in the underlying asses rather than through synthetic instruments issued by third
parties, counterparty risk tends to be less of concern.

B 2 EERIRNVL SRS, B EEACENEELLERE N TR IR EE - PREUE BRI A SRS,
R H A (A R 2= BAVAERA Rk (o i B - BRI A EEE = H s T A e TRV ST E
B, HRXSHTEEEE AR -

(i) Synthetic replication strategies 4F& {8 HUTME

ETFs utilizing a synthetic replication strategy use swaps or other derivative instruments to gain exposure to a benchmark.
Currently, synthetic, replication ETFs can be further categorized into two forms:

BRAGEEMTIR S TEER S, A RRIEHANTAE TRRBHFERE - By, RS EEANEHAL
S E SR A ) R e

a. Swap-based ETFs DUisiHA&4UfEE

¢ Total return swaps allow ETF managers to replicate the benchmark performance of ETFs without purchasing the underlying
assets.

Hal gkl (total return swaps) A 5 P B B R A0 HH W] DR AL R A R TR P i S AR B -

¢ Swap-based ETFs are exposed to counterparty risk of the swap dealers and may suffer losses if such dealers default or fail to
honor their contractual commitments. DLl &4 RERKAYAE 2 F B B RS 5 R 20 B HSC SRRy S 2 ke - ]
AR T REEITH G YK,

e ST IRL -

b. Derivative embedded ETFs L{74E T ELfERY

¢ ETF managers may also use other derivative instruments to synthetically replicate the economic benefit of the relevant
benchmark. The derivative instruments may be issued by one or multiple issuers. 32 5 Flt B &5 -4 488 thr a] DL EoAth 74 T
B, Dgra B R AR Enanflas - ARIITAE TR h—(EsS [EEE TR 5%

7

¢ Derivative embedded ETFs are subject to counterparty risk of the derivative instruments’ issuers and may suffer losses if such
default or fail to honor their contractual commitments. DAfT4E T EFERRAVAS B FTE EREESFRZIR A LTAE TR TN
D TR - EE TR ENARRITH LR,

e VSR -

Even where collateral is obtained by an ETF, it is subject to the collateral provider fulfilling its obligations. There is a further risk
that when the right against the collateral is exercised, the market value of the collateral could be substantially less than the

amount secured resulting in significant loss to the ETF.

K AFTR BRI EHGEMN S, R KRG R BT - AN PRI e RER — BT, M e T
DB E PIFTRIT 2 B, SR BT E E R R RE -
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It is important that investors understand and critically assess the implications arising due to different ETF structures and

characteristics.
EH T RTINS FRS 2 P H B AR A5 R (05 | B B Ry B 2
5. RISKS INVOLVED IN TRADING EQUITY LINKED INSTRUMENTS ( “ELI" ) BB symmissd Ko m bk
This brief statement cannot disclose all of the risks and other significant aspects of trading ELI. In light of the risks, you should
undertake such transactions only if you understand the nature of the investment (and any contractual relationships) that you are

entering into and the extent of your exposure torisk.

A E R USRI E e S S SR R, S SR B AR BRI P A RS R HAt B SR o R NI B,
TSR M (AT T & IRR () DA EL o sl B

A. Possibilities of losing investment HEASHETEE

You may lose part or all of your investment if the price of the underlying security moves against your investments view.

UNIEREEAS BB MR AR AR, B RE R ah st (i 2 i A -

B. Exposure to equity market AKEZHEAN 755 E\fg
You will be exposed to the movements in prices of the underlying securities and the stock market, dividend policy and corporate
actions and counterparty risks. You must also be prepared to accept the risk of receiving the underlying securities or a payment

less than your original investment.

R T TR 2 IER BRSSO B B  TRE A STEIZ 8 R TRy, 10 5A LR U RS s U E It
B Ry DRYRIOH

C. Price adjustment {EF&H%L

You should note that any dividend declaration or payment may affect the prices of the underlying securities and the payback of
the ELI at expiry due to ex-dividend pricing. You should also note that issuers may make adjustments to the ELI due to corporate
actions on the underlying securities.

RITNIEER, ERRIR S EE MRS M BRI B (B e s IR RIS, DI R s B S S S B A B (S 5
B BININERRE, 17 A FIAE & P IERLEY AN B T8 T SR8 R LE g -

D. Potential yields #:ZEH &

You should consult DT Securities and Futures Limited on the fees and charges related to the purchase and sale of ELI and
payment/delivery at expiry. The potential yields disseminated by the Hong Kong Exchanges and Clearing Limited (“HKEX”) have
not taken fees and charges into consideration.

Pl T B [ K FH RS 23 B S A PR ) 2 3 B G S e g S0 DA SR BN R RR S S AR T R T R e - B
LGP MR S H B RS Lo IR AT -

E. Interest rates F1J &

While most ELIs offer a yield that is potentially higher than the interest on fixed deposits and traditional bonds, the return on
investment is limited to the potential yield of individual ELIs. F5 Z2H 6 TR Y 28 2R ERH (4T (5 MBI AR 2 B
1=, (B A RR R SR -
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KHBFHERRAH
DT Securities & Futures Co; Limited

HHEEE I R45E SECURITIES AND FUTURES COMMISSION CE NO: BNC130

RISK DISCLOSURE STATEMENT — FUTURES AND OPTIONS TRADING
RE\pgIEE AR - BIENEIERR S

DT Securities and Futures Co., Limited (SECURITIES AND FUTURES COMMISSION CE NO: BNC130)
Unit2312, Cosco Tower, No.183 Queen’s Road Central,
Sheung Wan, HK.

K HEE S K EHEHRRR A E] (455 BNC130)
F BB EAE 1835 B AE2312E -

The following risk disclosure statement is provided pursuant to the Code of Conduct for Persons Licensed by or Registered with
the Securities and Futures Commission and Hong Kong Exchange. This brief statement cannot disclose all of the risks and other
significant aspects of futures and options trading. In light of the risks, you should undertake such transactions only if you
understand the nature of the investment (and any contractual relationships) that you are entering into and the extent of your
exposure to risk.

UTHESKRERPARRE (B NIEEREREE S ASGIMARTER) SEBRZMNERTFLRM. &
BREARERAEEHENBENER, TARREERNAERRMEMEREEIE, B TEETXZ8, YAS
RS S E (RIS HRR AR RIS 5 kg

This statement does not disclose all of the risks and other significant aspects of trading in futures and options. In light of the risks,
you should undertake such transactions only if you understand the nature of the contracts (and contractual relationships) into
which you are entering and the extent of your exposure to risk. Trading in futures and options is not suitable for many members
of the public. You should carefully consider whether trading is appropriate for you in light of your experience, objectives, financial
resources and other relevantcircumstances.

RPN NREEERE RN RN ENEEEE. MEAKRTS, BTMEETEA DARZZR, BT
IRNSHNME(RERNSARRNE THLRENEREER., HERIEEENRSARREEHITES, B
TEHASHRERR. REARE. MBERREMEREYE NEEECESES2HZEES.

1. RISK OF TRADING FUTURES AND OPTIONS TRADING BJE R AFHER SHIE

The risk of loss in trading futures contracts or options is substantial. In some circumstances, you may sustain losses in excess of
your initial margin funds. Placing contingent orders, such as “stop-loss” or “stop-limit” orders, will not necessarily avoid loss.
Market conditions may make it impossible to execute such orders. You may be called upon at short notices to deposit additional
margin funds. If the required funds are not provided within the prescribed time, your position may be liquidated. You will remain
liable for any resulting deficit in your account. You should therefore study and understand futures contacts and options before
you trade and carefully consider whether such trading is suitable in the light of your own financial position and investment
objectives. If you trade options, you should inform yourself of exercise and expiration procedures and your rights and obligations
upon exercise or expiry.

EEAESOSHIROEMERTLIBA. FETER T, (RRSHENTREBERNENRESSEE. AR
RETRAET fian T1Eeh) 8¢ [IRME] SiEm IToRResmitfeaR. MiBERARELZFaNEENT. (FURE &
SIFENRERENEIMIRES. BRI ENRENRMHATREEE, (RIREESUTREERTE. AT, (/D
AEEHRAIRFEAEILTMERAVERBEEEE. B, (FMEEERIERRNIERIAE SN, LIIRES S8

BRI RIRE B, (FAEBERXZEDESR. NRIREEIME, (R T R AR 0ER,

VAR AR TIEEAE S R AR AR B2 S .
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2. RISK IN RELATION TO FUTURES #i&75650
A. Effect of “Leverage” or “Gearing” [/BfE/ H/E

Transactions in futures carry a high degree of risk. The amount of initial margin is small relative to the value of the futures contract
so that transactions are “leveraged” or “geared”. A relatively small market movement will have a proportionately larger impact
on the funds you have deposited or will have to deposit: this may work against you as well as for you. You may sustain a total
loss of initial margin funds and any additional funds deposited with the firm to maintain your position. If the market moves against
your position or margin levels are increased, you may be called upon to pay substantial additional funds on short notice to
maintain your position. If you fail to comply with a request for additional funds within the time prescribed, your position may be
liquidated at a loss and you will be liable for any resulting deficit.

HEXZNERIFES. HRPENHERESNSERRESNASNEBEEAR ENEaiExaPEE [a
121 1EF. TSR SRR NSRS SERALLARIZE. Fill, ¥R, SRR PR RER
B2y, RRTRERALIHEREES N ASNARMAERERENIRINEE. ERTRAAFIRATEE
BRRESKEES, TEEERRES, FAERNEAEANRIESLMESASER, RINFREEEERRERAT
FIMVES, (RURESMBEBMER TFE, MR HRATEREEE R RIREE,

B. Risk-reducing orders or strategies JEEISRE Sis Tk E 0

The placing of certain orders (e.g. “stop-loss” orders, or “stop-limit” orders) which are intended to limit losses to certain amounts
may not be effective because market conditions may make it impossible to execute such orders. Strategies using combinations
of positions, such as “spread” and “straddle” positions may be as risky as taking simple “long” or “short” positions.

BRI L ST TR RSB ZiEm G0 (18] B¢ [LEARRR(E] 5, tBATREERAK, BRI IASEL
RBENEERIT. ERERTEREAESIRE, 0 B 1 [l SE6 A ENEMRETREFERESR
M &l g8k [1E] aREaS.

3. RISK IN RELATION TO OPTIONS #5ZtgaRaE 5w
A. Variable degree of risk FEEGEE

Transactions in options carry a high degree of risk. Purchasers and sellers of options should familiarize themselves with the type
of option (i.e. put or call) which they contemplate trading and the associated risks. You should calculate the extent to which the
value of the options must increase for your position to become profitable, taking into account the premium and all transaction
costs.

HIERSNERIEEDS. REETHREBARLHERE ORCEREITEE SRR (BPRikHAEE PR HAE) LL
RABREEAOERS. (REEREIEERFERAMAE, RETEHBEERLAERINS DA R,

Purchases of options may offset or exercise the options or allow the options to expire. The exercise of an option results either in
a cash settlement or in the purchaser acquiring or delivering the underlying interest. If the option is on a futures contract, the
purchaser will acquire a futures position with associated liabilities for margin (see the section of Risks in Relation to Futures
above). If the purchased options expire worthless, you will suffer a total loss of your investment which will consist of the option
premium plus transaction costs. If you are contemplating purchasing deep-out-of-the-money options, you should be aware that
the change of such options becoming profitable ordinarily is remote.

HAERS B ARSI TR (T rR AR A, INSREBE A ARSI TEHE, (ELRETIRETWEIBANEZS
HRENEE. EEANRISERIIE PREFEASEEIHERR U ERINRESEEER LY [HIEEER
Efg] —#6). WFTEBARVEREEREIRCREEAEE, (MHERFEIRESE ETEEENIIRESRRZZER. W
IFEREENBEINGE, BT ERIEER A S ZRERL.
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Selling (“writing” or “granting”) an option generally entails considerably greater risk than purchasing options. Although the
premium received by the seller is fixed, the seller may sustain a loss well in excess of that amount. The seller will be liable for
additional margin to maintain the position if the market moves unfavorably. The seller will also be exposed to the risk of the
purchaser exercising the option and the seller will be obligated to either settle the option in cash or to acquire or deliver the
underlying interest. If the option is on a futures contract, the seller will acquire a position in a futures contract with associated
liabilities for margin (see the section on Risks in Relation to Futures above). If the option is “covered” by the seller holding a
corresponding position in the underlying interest or a futures contract or another option, the risk may be reduced. If the option
is not covered, the risk of loss can be unlimited.
B [ 2 [1ZF] EENEREELLEABRRARREITR, #AEHEMEIRNERESTEEEREEN, BEHE
FERZREATREEBILE. HEHHEHETT, BEHERAMEIMIRESHE. BEHETTREEHER
TEHpEN RN, BENEHESERBLURSEEIESREERRIAED. TEHNREERIEE AliESE
HiSEEHERRRMFRRESEESH LN [HERREER] —5). MeEHERRraamERaS—DHAE
HHHEEEY [ER] |, BITTRERRER. MRIFESEHER, AIEMIEST e EIRER,

Certain exchanges in some jurisdictions permit deferred payment of the option premium, exposing the purchaser to liability for
margin payments not exceeding the amount of the premium. The purchaser is still subject to the risk of losing the premium and
transaction costs. When the option is exercised or expires, the purchaser is responsible for any unpaid premium outstanding at
that time.

RURZERENRZMAIEESEEX(THES, CEAXIRESERNETFEBMES. B8N, 875
RRAERZBRPESRXZERNERR. TR TENSEER, EraRETERMRECIEES.

4. RISK OF CLIENT ASSETS RECEIVED OR HELD OUTSIDE HONG KONG & BLUSME TIN5 EHIE S
BB

Client assets received or held by DT Securities and Futures Limited outside Hong Kong are subject to the applicable laws and
regulations of the relevant overseas jurisdiction which may be different from the Securities and Futures Ordinance (Cap.571) and
the rules made therein. Consequently, such client assets may not enjoy the same protection as that conferred on client assets

received or held in Hong Kong.

KEESRBEERARAESELYMIGWEERENEFEE, EXEEMNE/INEERENEREERIATE
B, BLAERRAE (BERBERG) (EEE0IE71 B)RIRBZIGEHETHRETREERAR. HEit, 58
EFEESTRNE R T EEBNEESERNEFEERERIRRE.
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5. RISK OF MARGIN TRADING RFE2EEHImE

The risk of loss in financing a transaction by deposit of collateral is significant. You may sustain losses in excess of your cash and
any other assets deposited as collateral with DT Securities and Futures Limited. Market conditions may make it impossible to
execute contingent orders, such as “stop-loss” or “stop-limit” orders. You may be called upon at short notice to make additional
margin deposits or interest payments. If the required margin deposits or interest payments are not made within the prescribed
time, your collateral may be liquidated without your consent. Moreover, you will remain liable for any resulting deficit in your
account and interest charged on your account. You should therefore carefully consider whether such a financing arrangement is
suitable in light of your own financial position and investment objectives.

BRI mMAR 2 IERENRIERISTTREER, (RARZNEMT SRR AEES RIAEERATNE
RIRRRNRERENEMEE, TISERUEEERRSET, flan [1Ea] 5 [RE] IEREEHT. (RseEE
R ARERFANEEIMIRESTERRANFIR. B EENRE A IFRIIRESHEESFIR, (RITHH
EAREERCFNRETHER, Wb (FEERFIIRFABELMHRAHIEREERFATHFISaE. Fit,
IRERBASNMBERARIRERE, (FREBEERETHREES.

6. RISK OF PROVIDING AN AUTHORITY TO REPLEDGE YOUR SECURITIESCOLLATERAL ETC.

TS HIE H IR Rin = B EF AR ZHR IR

There is risk if you provide DT Securities and Futures Limited with an authority that allows it to apply your securities or
securities collateral pursuant to a security borrowing and lending agreement, repledge your securities collateral for financial
accommodation or deposit your securities collateral as collateral for the discharge and satisfaction of its settlement obligations
and liabilities.

BXERSMIEERATHRMURHES, STHIEREMESEESOERRIESIESIRRR, SRIESTER
BERUNSYER SRR SRRRTRRRAUE TR EERER N EER EHBARRR, FE—EER.

If your securities or securities collateral are received or held by DT Securities and Futures Limited in Hong Kong, the above
arrangement is allowed only if you consent in writing. Moreover, unless you are a professional investor, your authority must
specify the period for which it is current and be limited to not more than 12 months. If you are a professional investor, these
restrictions do not apply.

BRAMFRESRES TR ERAHR S M EBRASEEBNEEIFER, A ERALAHERIMRERMLIS FEERE
BRBRTHITER. WNMHRREEHRESE, (RORESV/RISIRENE, MRREXEIAEEEL ER. HIRE
BEIES GRS ER.

Additionally, your authority may be deemed to be renewed (i.e. without your written consent) if DT Securities and Futures
Limited issues you a reminder at least 14 days prior to the expiry of the authority, and you do not object to such deemed renewal

before the expiry date of your then existing authority.
IH5h, BN AHES R EBRADEERERNERERIRS14 AR EEHRESRRIFARERET,
TRE R B IR MR AL S TSR BT AR AR Y, BRSNS ERE TR
E4EHA.
You are not required by any law to sign these authorities. But an authority may be required by DT Securities and Futures
Limited, for example, to facilitate margin lending to you or to allow your securities or securities collateral to be lent to or
deposited as collateral with third parties. DT Securities and Futures Limited should explain to you the purposes for which one of
these authorities is to be used.
WEEHTAGIREFV/ESEBELRES, A, KHEESREEERATUEEERES, IEFNHRREHRES
BB RIS B S RRRE L FE= AR EAIRMRENRESS. KEESREEERASERREES
BIEBNmiERRES.
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If you sign one of these authorities and your securities or securities collateral are lent to or deposited with third parties, those
third parties will have a lien or charge on your securities or securities collateral. Although DT Securities and Futures Limited is
responsible to you for securities or securities lent or deposited under your authority, a default by it could result in the loss of
your securities or securities collateral.

HEREEREE, MFNESFSESRPREELFEENRE=D, AER = rEsEEsRAREEE
BEESFHTC. MAKEESMEERADRBRIRESME L SEERRNESSES TR REE,
EEEER TR SR REARIES TR SIRRm.

A cash account not involving securities borrowing and lending is available from most licensed or registered persons. If you do not
require margin facilities or do not wish your securities or securities collateral to be lent or pledged, do not sign the above

authorizes and ask to open this type of cashaccount.

REFIHEASGEMARMRNTRBHEENRESIRE. BUIGEAERRESEN, SR EASEFNESTRE
i fEHEGEER, MRS DAEEE, TWRERFEIZSRERR.

7. RISK OF PROVIDING AN AUTHORITY TO HOLD MAIL OR TO DIRECT MAIL TO THIRD PARTIES
IER B A B B B =T AT ZHI R

If you provide DT Securities and Futures Limited with an authority to hold mail or to direct mail to third parties, it is important
for you to promptly collect in person all contract notes and statements of your account and review them in detail to ensure that
any anomalies or mistakes can be detected in a timely fashion.

BIMFAXERSMIEERATHRMIZES, AFeAFBUSSEHERTHE =7, PEMERRERBWENE
BARRIRFAIPKAR BRI 455, WANLASFARRSSE, AR R EHEREN I ERaEER.

8. ADDITIONAL TRADING RISKS B3G5

A. Terms and conditions of contracts SAI4IERATE)

You should ask DT Securities and Futures Limited about the terms and conditions of the specific futures or options which you
are trading and associated obligations (e.g. the circumstances under which you may become obligated to make or take delivery
of the underlying interest of a futures contract and, in respect of options, expiration dates and restrictions on the time for
exercise). Under certain circumstances the specifications of outstanding contracts (including the exercise price of an option)
may be modified by the exchange or clearing house to reflect changes in the underlying interest.

{REEMAHERS SRR ATEAMEENERIIE SO MAR, LUREHREERGIIENEER TE TS
BEIMBESORNERERE TR SHEETS, BENEIEERITERNRRERY). XBSEEATERLE

B. Suspension or restriction of trading and pricing relationships Z//EeEiRFIZSIUREIS T

Market conditions (e.g. illiquidity) and/or the operation of the rules of certain markets (e.g. the suspension of trading in any
contract or contract month because of price limits or ‘circuit breakers’) may increase the risk of loss by making it difficult or
impossible to effect transactions or liquidate/offset positions. If you have sold options, this may increase the risk of loss.
MiZERBINTHIEREEARR) R /ERL TR RIRE TGN EERIREIE [SR] M EISOR SR MR
X5, EAREIEINRsEREE, EREAREE BRI SEEIITR N /KRR, RE TEHBERSRIE
TEER, BT ERZIIEBERERT SR,

Further, normal pricing relationships between the underlying interest and the futures, and the underlying interest and the option
may not exist. This can occur when, for example, the futures contract underlying the option is subject to price limits while the
options is not. The absence of an underlying reference price may make it difficult to judge “fair” value.

L5h, RS AR E ML AR MAERERRETELATE. fla, HEEmI RIS
IRZERIRFIFTRIR EPEASAIAZERIR. REEHEES S ERTRERIREEHLFENTRE [AFERE] .
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C. Deposited cash and property ZZiHIIEE R E

You should familiarize yourself with the protections given to money or other property you deposit for domestic and foreign
transactions, particularly in the event of a firm insolvency or bankruptcy. The extent to which you may recover your money or
property may be governed by specific legislation or local rules. In some jurisdictions, property which had been specifically
identifiable as your own will be pro-rated in the same manner as cash for purposes of distribution in the event of a shortfall.
MFRIRAEAMEGBINETHIR 2RISR EMMME, (RERREEZ SN AR ESREILRIE, R EEH
FISRIESCEDEERSIRE. EREENZSONERME—F, J/EZRIRERE(IRENEBRE, ERET)
FERE WEASUERMENEAREZE TR EBR MM ES SR ERIZHHI DB FIR.

D. Commission and other charges F£XREMINE

Before you begin to trade, you should obtain a clear explanation of all commission, fees and other charges for which you will be
liable. These charges will affect your net profit (if any) or increase yourloss.

RS ZHE, IREEFERRRV/ESNNAERE. ERSEMNE. ELERESEEY EREEERREG
B)EEINMRAEE,

E. Transactions in other jurisdictions ZEM A% EEEETTLS

Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose you to
additional risk. Such markets may be subject to regulations which may offer different or diminished investor protection. Before
you trade, you should enquire about any rules relevant to your particular transactions in those jurisdictions. Your local regulatory
authority will be unable to compel the enforcement of the rules of regulatory authorities or markets in other jurisdictions where
your transactions have been affected. You should ask for details about the types of redress available in both your home
jurisdiction and other relevant jurisdictions before you startto trade.
FHEAEEENTREEEAHIEAENERNTRIETRS, HEPREINIER, RIFSLTIZITRG, &%
EEZANRISRETRENARE, EaETE. BETXZR, (RESTERAEIL e REERIRSETAYZ
IBERZHFERA, (RASEEIEERE, BIMRBITHRZZEIIF B R ZEREENE RS, 188
BEEMYTERIRR. BRI, BEFRXZZA, (RESERRASERMBNRILEREN AN EREEEE
[E TR SRR ERIHE.

F. Currency risks E/5E5

The profit or loss in transactions in foreign currency-denominated contracts or assets (whether they are traded in your own or
another jurisdiction) will be affected by fluctuations in currency rates where there is a need to convert from the currency
denomination of the contracts or assets to another currency.

LISMEt BRSO EER ST RAIFEEE SRR (R 2 R G ERA S ER S EEES A EET),
HEEEEN SN EENE BB RAS T EE BRI ERRENTE.

G. Trading facilities 55856

Electronic trading facilities are supported by computer-based component systems for the order-routing, execution, matching,
registration or clearing of trades. As with all facilities and systems, they are vulnerable to temporary disruption or failure. Your
ability to recover certain losses may be subject to limits on liability imposed by the system provider, the market, the clearing
house and/or participant firms. Such limits may vary: you should ask DT Securities and Futures Limited for details in this
respect.

BFRENRIERUBMERFRRETRZENEIE. P17, ¥, BCIRZEH. KM, ERIERRRIYIET
BeEEIFhENECE, MR TR ARSI EREZTINRRMER. 5. SEATN/E2 EEEIRERE
RIEIEFRIEINAIPRE, HRELEEREITUSEARR, BTN EAXEES RPEERASEMES EATTE.

71



H. Electronic trading ZEFXE

Trading on an electronic trading system may differ from trading on other electronic trading systems. If you undertake transactions
on an electronic trading system, you will be exposed to risks associated with the system including the failure of hardware and
software. The result of any system failure may be that your order is either not executed according to your instructions or is not
executed at all.

B—EEFREZRRETEE T REEAME T RZRRETEEEARE. MFIEERESTFRIRPETE
B, (MERZZARHRNER, At aEd TR LBNER. RAXEEEENRNEERTERERE
AT, EETERAT.
Communications or instructions sent over the internet may be delayed due to internet traffic congestion, systems upgrade or
maintenance or for other reasons, and orders of investors may not necessarily be executed at the price indicated on the Internet.
Further, communications over the internet may also be subject to transmission blackout, interruption, interception, or incorrect
data transmission due to the public nature of the internet or other reasons that are beyond DT Securities and Futures Limited’s
control. Messages sent over the internet cannot be guaranteed to be completely secure. You should be aware of the risk of any
delay, loss, diversion, alteration, corruption or virus infection of any messages/instructions either sent to or received from DT
Securities and Futures Limited.
EHBRIEE, FRTHR. EEsEMRETS I XEE EHEEENNSBEETEER, MIREBENIERITTREAEELL
EEE 5 HRYEREAT. o, RREEMEN AR ESEMAHES RPEERA AT EEEHAER, BRE LN
BT REE . EREITEAREE, 55 IBERHEXERR B HREEEARE TR, (REEE
HTRERSMEERATRAF HESIRS/ENI TR HIRGGER. BK. B, EX. ARSI
LBz,

I. Risk of e-statement service BFEEEIEIG

Access to the internet or other electronic medium may be limited or unavailable during periods of peak demand, market volatility,
systems upgrades or maintenance or for other reasons. Any communication through the internet or other electronic medium
may be subject to interruption, transmission blackout, and delayed transmission due to unpredictable traffic congestion and
other reasons beyond DT Securities and Futures Limited’s control. The internet is, due to technical limitations, an inherently
unreliable medium of communication. As a result of such unreliability, there may be delays in the transmission and receipt of
information. The statements may not be sent to the designed email address at all. Moreover,

communications and personal data may be accessed by unauthorized third parties, and there are risks of misunderstanding or
error in any communication.

ERENEMEFRNMUSETEEASER. MiZKE. RAFHEAEESEEMREMZEREISRER . EiE
BEEENEMEHEEMETIHIBETREZETE. HRERTE, &KARERINEREEEEHEEMR
SRHEESMIEERATEFHNREMERENER, ENRER, EEEASRITRNERNEN. Eit, TS
HRENEMIIEN IR, DREEERVEEEEINRSENBEIRSR. It RSB EEMREA
BN, REEREERREERZ AR,
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J. Off-exchange transactions F4%55

In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect off-exchange transactions. DT
Securities and Futures Limited may be acting as your counterparty to the transaction. It may be difficult or impossible to
liquidate an existing position, to assess the value, to determine a fair price or to assess the exposure to risk. For these reasons,
these transactions may involve increased risks. Off-exchange transactions may be less regulated or subject to a separate
regulatory regime. Before you undertake such transactions, you should familiarize yourself with applicable rules and attendant
risks.

ARUREEREERRIBENEERT BHEREEETIBNRR. KHESMEEBRATURERIRFMETNEE

HNRZZEFH, EEEERT AR SEEELHaEER. HMEER. BEELAFESNEHERAR, FEit, 15 3R

ZRESNREARER. LI IBIRBNEEHEHRTER NSFERTRNEEFE (MOE TSI 2RI SERE
FRRYARRIFN SRR,

9. LME COMMODITY TRADING RS BRRIfER3S

LME contracts cannot close the position instantly because it is a 3 months forward contract, in each day every contract has a
different prompt date so either long or short will open a position, so when buying contracts to close out current position with
different maturity date will consider as “Hedging” instead of closing position. It is because no matter when client long or short
a contract the maturity date must be 3 months exactly in order to offset.

IMEEE R EEE P ERRE M ER = A BHHE - FES4ZIHIH (Prompt Date) 7 » FrLIE REHERE - EAFR
[EEIH H &P s0h H A EI H &0 28 - R &4 AREIEZUFa” » EiE4IH
HIR=EA%  HEENTR=FE A%  RItERE A HESA ) -

Carry trade means synchronizing two contracts of different maturities into a same date.

SHHER (R A EEH H A 4R — 2 Y -

Contango and backwardation means the difference of price when doing carry trade. This is entirely depending on the market
condition.

TG KIS R & 4Y R H AR Fr A AR 22 (E - D2 A EERE - e U TS -

The cost of carry trade is determined by LME participant and market maker according to the market contango/ backwardation

structure etc.

AR AN HLMETT 52 S SR B R T S5 KSR R R A E SR (A8 R B2 -

Carry trade fee: if one need to carry trade for 2 contracts with maturity date less than 14 days or 14 days, then it will not be
charged; However, if more than 14 days, then charges will be applied to single side plus the difference on
contango/backwardation. FHIT4EE: WAL HRIE GLUNVEIRIHHA14 Kel1a KA - BRI T8 - E21014 K 8
IR ES TEe » THIWKERSE -

Profits can only be redeemed until the maturity of the 3 months contracts; however, losses will be deducted immediately from
the account.
SRR H R A =08 H FIH] B &SRR R < ot ] RIS AE OrRag & B ATRR -
Client can trade freely through online trading platform, however when the contract needs to do a carry trade or rollover, then
client must contact our dealer in order to enquiry the fee of carry trade and rollover, if and only if the client agree the price, client
can place a carry trade or rollover order to ourdealers.
FEARHE EETEER S  FFEH R SERER . WATEBANERIE R S EAEERRTIESBEH 1%
FHEsEE - BT 5 BT A -
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Disclaimers S EEHH
HKFE Disclaimer F AR TEH

Stock indices and other proprietary products upon which contacts traded on Hong Kong Futures Exchange Limited (the “HKFE” or
“Exchange”) may be based may from time to time be developed by the Exchange. The HKFE Taiwan Index is the first of such stock
indices developed by the Exchange. The HKFE Taiwan Index and such other indices or proprietary products as may from time to
time be developed by the Exchange (“the Exchange Indices”) are the property of the Exchange. The process of compilation and
computation of each of the Exchange Indices is and will be the exclusive property of and proprietary to the Exchange. The process
and basis of compilation and computation of the Exchange Indices may at any time be changed or altered by the Exchange without
notices and the Exchange may at any time require that trading in and settlement of such futures or options contracts based on
any of the Exchange Indices as the Exchange may designate be conducted by reference to an alternative index to be calculated.
The Exchange does not warrant or represent or guarantee to any Exchange Participant or any third party the accuracy or
completeness of any of the Exchange Indices or their compilation and computation or any information related thereto and no
such warranty or representation or guarantee of any kind whatsoever relating to any of the Exchange Indices is given or may be
implied. Further, no responsibility or liability whatsoever is accepted by the Exchange in respect of the use of any of the Exchange
Indices or for any inaccuracies, omission, mistakes, errors, delays, interruption, suspensions, changes or failures (including but
not limited to those resulting from negligence) of the Exchange or any other person or persons appointed by the Exchange to
compile and compute any of the Exchange Indices in the compilation and computation of any of the Exchange Indices or for any
economic or other losses which may be directly or indirectly sustained as a result thereof by any Exchange Participant or any
third party dealing with futures or options contracts based on any of the Exchange Indices. No claims, actions or legal proceedings
may be brought by any Exchange Participant or any third party against the Exchange in connection with or arising out of matters
referred to in this disclaimer. Any Exchange Participant or any third party engages in transaction in futures and options contracts
based on any of the Exchange Indices in full knowledge of this disclaimer and can place no reliance on the Exchange in respect of
such transactions.
BB T AR S BRI EEN S NRBNIRRIESEHGEEER., SBPRMaEERER—EHE
FBHASZFRRRES AN ARIR RIS, BBHIA AT EEI SN NS E B IS EbIREEEE [SHBHIRATEE )
REEEREEBITMNME. SESEBIESRIRS AT EIRRERENSE R E BRI SIS ERIRE.
BB AT SRR R E T BB R BRI AR SRR ERFHNSER TEM NS, EREBIAAT
AR RHERE R R L R E B e eI R I R R e B FE BN E RSO EE R R BEZ RS
—TERSHETELRAES. SRR HIRZASRESTHIE=ERE. AR EBEI FriasE
HigH MatEaHIRE SRS ERE =Y, M HAEBH st IR a0 RE. Wit
BRERERIEHETEBREREL. I, S8R ESERNERHIEBERATEE EEREIRNEBIAR
TS EE AR Rt BT E B BV A LRGN BRI E BRI 8@ kEE. BB, 88
iR NIERE. fER. iR, BT, MRk (EIEEARICERZETS IBHIZESR) HHEEERRBEHTE B
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HSI and Sub-index Futures Disclaimer
HEER R TBEEHESNRERH

HSI Services Limited (“HSI”) currently publishes, compiles and computes a number of stock indices and may publish, compile and

compute such additional stock indices at the request of Hang Seng Data Services Limited (“HSDS”) from time to time (collectively,
the “Hang Seng Indices”). The marks, names and processes of compilation and computation of the respective Hang Seng Indices
are the exclusive property of and proprietary to HSDS. HSI has granted to the Exchange by way of license the use of the Hang
Seng Index and the four Sub-indices of the Hang Seng Index, the Hang Seng China-Affiliated Corporations Index and the Hang
Seng China Enterprises Index solely for the purposes of and in connection with the creation, marketing and trading of futures
contracts based on such indices respectively and may from time to time grant to the Exchange corresponding use of any other
Hang Seng Indices for the purposes of and in connection with futures contracts based on such other Hang Seng Indices
(collectively, “Futures Contracts”). The process and basis of compilation and computation of any of the Hang Seng Indices and
any of the related formula or formulae, constituent stocks and factors may at any time be changed or altered by HSI without
notice and the Exchange may at any time require that trading in and settlement of such of the Futures Contracts as the Exchange
may designate be conducted by reference to an alternative index or alternative indices to be calculated. Neither the Exchange
nor HSDS nor HSI warrants or represents or guarantees to any of the Exchange Participant or any third party the accuracy or
completeness of the Hang Seng Indices or any of them and the compilation and computation thereof or any information related
thereto and no such warranty or representation or guarantee of any kind whatsoever relating to the Hang Seng Indices or any of
them is given or may be implied. Further, no responsibility or liability whatsoever is accepted by the Exchange, HSDS or HSI in
respect of the use of the Hang Send Indices or any of them for the purposes of and in connection with the Futures Contracts or
any of them and/or dealings therein, or for any inaccuracies, omissions, mistakes, errors, delays, interruptions, suspension,
changes or failures (including but not limited to those resulting from negligence) of HSI in the compilation and computation of
the Hang Seng Indices or any of them or for any economic or other losses which may be directly or indirectly sustained as a result
thereof by any Exchange Participant or any third party dealing with the Futures Contracts or any of them. No claims, actions or
legal proceedings may be brought by any Exchange Participant of any third party against the Exchange and/or HSDS and/or HSI
in connection with or arising out of matters referred to in this disclaimer. Any Exchange Participant or any third-party deals in the
Futures Contracts or any of them in full knowledge of this disclaimer and can place no reliance whatsoever on the Exchange,
HSDS and/or HSI.

THERIFEIRAT ( [Hsl] ) REERM. HENATE—LREEY, BEREEBIBIRFFEIRAT ( [HSDs] ) FREFHTE
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HSI Options Disclaimer & 4E $5BHE o & HH

The Hang Seng Index and each of the four Sub-indices of the Hang Seng Index (namely Hang Seng Finance Sub-index, Hang Seng
Utilities Sub-index, Hang Seng Properties Sub-index and Hang Seng Commerce & Industry Sub-index (collectively “the Hang Seng
Sub-indices”)), their respective marks, names and processes of compilation and computation of the respective Hang Seng Indices
are the exclusive property of and proprietary to HSDS and are published, compiled and computed by HSI. HSI has granted to the
Exchange by way of license the use of the Hang Seng Index and the Hang Seng Sub-indices solely for the purposes of and in
connection with the creation, marketing and trading of index option contracts based on the Hang Seng Index and the Hang Seng
Sub-indices (collectively “the Index Option Contracts”). The process and basis of compilation and computation of Hang Seng Index
and each of the Hang Seng Sub-indices and any of the related formula or formulae, constituent stocks and factors may at any
time be changed or altered by HSI without notice and the Exchange may at any time require that trading in and settlement of
such of the Index Option Contracts as the Exchange may designate be conducted by reference to an alternative index or
alternative indices to be calculated. Neither the Exchange nor HSDS nor HSI warrants or represents or guarantees to any Exchange
Participant or any third party the accuracy or completeness of the Hang Seng Index and/or any of the Hang Seng Sub-indices and
its compilation and computation or any information related thereto and no such warranty or representation or guarantee of any
kind whatsoever relating to the Hang Seng Index and/or any of the Hang Seng Sub-indices is given or may be implied. Further, no
responsibility or liability whatsoever is accepted by the Exchange, HSDS or HSI in respect of the use of the Hang Seng Index and/or
any of the Hang Seng Sub-indices for the purposes of and in connection with the Index Option Contracts and/or dealings therein,
or for any inaccuracies, omissions, mistakes, errors, delays, interruptions, suspension, changes or failure (including but not limited
to those resulting from negligence) of HSI Services Limited in the compilation and computation of the Hang Seng Index and/or
any of the Hang Seng Sub-indices or for any economic or other losses which may be directly or indirectly sustained as a result
thereof by any Exchange Participant or any third party dealing with the Index Option Contracts. No claims, action or legal
proceedings may be brought by any Exchange Participant or any third party against the Exchange and/or HSDS and/or HSI in
connection with or arising out of matters referred to this disclaimer. Any Exchange Participant or any third-party deals in the
Index Option Contracts in full knowledge of this disclaimer and can place no reliance whatsoever on the Exchange, HSDS and/or
HSI.
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